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To 1 THE hetese OF THE Aw. R. R. laeeten. 


in this respect will be at once attended to. 


formation, and we therefore feel persuaded that} brought into some sort of shape and compass in- 
when it is clearly represented to the board, how}|telligible to both proprietors and bondholders. 
important the stockholders consider it to have an-|Cannot the directors have an estimate made of 
nual, if not semi-annual meetings (as is usual in|} what more money will be required to finish a dou- 
England) as nearly as possible on the same day or] ble track the entire distance, and all stations and 
days in each year, the wishes of the shareholders} other necessary works, and let this be gradually 


expended. But at the same time it behoves the 


The statistics relating to the early history of this| proprietors themselves, if they wish the credit of 
undertaking, which you so ably give, show indeed|the company to stand high (which will enable 
a striking difference between estimated and actual|them to borrow at low rates) to fix some fair limit 


cost; but we are not unaccustomed in England to|to the capital account, and detcrmine that any ad- 





very startling discrepancies of the same kind, yet|ditional money wanted to provide for still increas- 
we think it would be quite proper and fair to at-jing traffic, should be raised by loans re-payable 
tribute the difference quite as much to inadequate} by annual instalments of 10, 15, or 20 per ct., out 
estimates in the first instance of the cost and ne-|of revenue. 
cessary equipment of railways, as to the bad orin-|permanently in debt more than a certain fixed 
different management of the directors subsequent-| amount ; its financial position would be thorough } 
ly. But we arc not so timid on this account as we|ly understood by the shareholders, bondholders, 
used to be, as we find that an increased outlay,|and public at large, and its credit would certainly 
though at first sight very objectionable may be/stand very high to the great ultimate benefit of 
the means of introducing us to such a cheerful re-|the proprietors. It is not well to act on the com- 
venue account as to encourage our further efforts|mon notion, that the loans of public companies are 
fully to develope the traffic and resources of the|never to be paid off. So many of the Erie bonds 
road, and this view must the more strongly apply| being convertible into shares, it is not at all un- 
in the United States where the rates of increase in| likely that in a few years, with such management 
production, commerce and general locomotion, is 
proceeding so much more rapidly than in the Old|the preseut debt will be turned into their capital, 


The company would then never be 


as to insure general confidence, many millions of 


Sir: The elaborate article in your Journal of Country, and growing to an extent to which we/and so the remaining loan may be reissued at a 


the 19th Feb. last, on the present state of the New| 


cannot ever attempt to fix a limit; while the out- 


greatly reduced rate of interest, an advantage 


York and Erie railroad company, has been read lay on such a line as the Erie may be increasing| which would be still better secured by the estab- 


with much interest by the stock and bondholders. 


in this country. Since the middle of January, we! 


have been anxiously looking for the annual report, 
which we expected was issued about the end of 
December in each year. To find, as we do, from 
your article, that the yearly financial statement is 
a matter of uncertainty, that annual meetings of 
the shareholders are not invariably held, that large 
financial operations are conducted without being 
in any way submitted to the proprietors; to see 
such a gigantic company managed in this manner, 
has created great astonishment here. We beg to 
thank you, being much interested in this under- 
taking, for calling attention to these facts; the 
more so as we have every reason to believe from 


“Our correspondence with the secretary, that there 


exists on his part (and we. doubt not he also repre- 
sents the feelings of the directors) a desire to afford 
every proprietor making inquiries, the fullest in- 


per cent. 


which we must venture to make some exception. 


interest and dividends. But surely such an infer- 





N evertheless, this question of capital ought to be 


ten per cent., we may see the traffic increase 80/lishment of even a very small sinking fund for the 


gradual redemption of the company’s bonds—a 


There is one part of your valuable article to|measure that would be very popular with the ecre- 


ditors, and most advantageous in the long run to. 


You say that from January 1851 to September|the shareholders. No other measure could inspire 
1852, the earnings were $5,358,712, and the expen-|so much confidence as this, and it is the more 
diture on construction account $7,001,205, and| needful to entertain such a suggestion in the case 
thence you infer that instead of a dividend being|of companies with a borrowed capital greatly in 
earned $1,642,492 has been borrowed to pay the|excess of the capital in shares. 


We see no reasonable doubt that the directors 


ence is nothing less than a total confusion ofreve-| will have at their disposal a revenue amply suffi- 
nue and capital. It cannot be reasonable to ex-|cient, after discharging the interest on theirloats, 
pect a proprietary to double their track, provide|to enable them to carry. our suggestion into effect, 
and enlarge stations, and make a large increase of} without any injustice or even temporary han 
working stock out of their revenue. The free re-|to the stockholders, The traffic already. deyelop- 
venue must be fairly applicable to dividends|ing, allowing.as much as 60, per cent, for working 
though the construction of works is still in active}expenses, shows: upon the whole capital-hitherto 








ne paar yeasty stsonrbansennd 
lish experience of railway developement pronoun- 
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exceedingly encouraging, and yet it is evident that 
the traffic is quite in its infancy —notwithstanding 
which it even yet a all the efforts and all 
the ; 

modaté anf k. 
pro§pécts would be one of the most popular invest- 
ments of the country. 

The local bOf' theline is of the very best 
character, andby fab the most hinpdrtatib a6 
of revenue, not at all liable to be disturbed by 
competition, but capable of almost unlimited de-| , 
velopement. The feeders of the road, from, the | gion 
north and east, insure an immense revenue. A 
through trade both in freight and passengers no, 
doubt there will be in a few years an increase of 
competition, but in your great country, where the 
growth of ten years is like the growth of an old-| p 
fashioned century, there is room enough for a good 
many competitors, and experience may probably 
show that when rivalry for the through traffic has 
fairly proved its results, and after the more south- 
ern, east and west lines have abstracted their own 
proper shares, the residue then left to the Erie 
road will realize considerably more than the whole 
through traffi¢ now nnder its control. 

Your Journal, sir, is much read in England, and. 
is increasing, as it ought to do, its circulation, we 
therefore have taken the liberty of addressing you 
on this subject, hoping through you, and perhaps 
with your aid, to induce the Erie railroad’s direc- 
tors to make such general explanations, and finan- 
cial statements and arrangements as shall be sat- 
isfactory to the large number interested in the 
property. We are, sir, 

Your ob’t servants, Hesexvtine & Powe tt, 

9 Fincu Lane, Lonpon, March 11, 1853. 








New York and Erie Railroad. 

The organ of this company’, of the 29th inst., 
has.an article in defence of the directors of this 
company, which we give entire, both out of justice 
to. the company, and for the satisfaction of our 
readers. 

As one interested in the success of a judicious 
system of railways in America, I have read with 
surprise ahd regret the recent articles upon the 
New York and Erie railroad, in a journal profess- 
ing to: be friendly to the same system. The direct 
tendency of such articles, assailing the manage- 
gents ent of the principal road of the country, is to 

y the credit of others less able to bear the 
eur: , ait they can be justified only by esta- 
» the truth of the charges they ee 
and, a necessity for immediate e 
appear from the conclusive letter of the 
resident in reply, that neither of these can be 
one. 
These charges are, simply that the road has cost 


sai 


‘and the total liabilities of the compaey, do not 
© ; that the directors have made false 
exhibits of the road, in regard to the cost, and 
im. regard: to the earnings ; and ‘that the new loan| 
St i faith to the holders of 
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in the price of labor, the unexpected natural 

obstacles they met with, and also the increased 

expense resulting from a change of route. 
put there were. other obstas 







it th ectors, by 
the work A embone ge and by waiting their indi- 


vidual names _ ee the paper of the company ( 
Rabies elie the a 


no heavy or pit expenditure. 
sy i then made er: ee They thought 


t reik 


poo oni elisville. for 
ono hn miles beyobd f 
Bie amfon, and it woul yataly have seemed 


probable that this could be done. Yet it a pears 
Corning, and the 42 miles he and _ 
nellsville pu r contract, an iron therefor 

crated: aud il tite fF HM. OL this 
‘hile or road was earning comparatively nothing, 
the accumulating interest on debt and stock had 
to be paid; and it is well known, that the second 
mortgage bonds were realized during that year at 
heavy discounts- So that it appears that the 
road was actually completed to Hornellsville, for 
not much more than the estimate. The directors 
said they thought they could complete the road 
from there to Lake Erie, for $2,750,000, being a 
total of $17,178,891. Whereas, it appears by the 
report. of December, 1851, that it did actually cost, 
opened to Lake Erie, $33, 580,000—being a differ- 
ence of $6,401,000, 

This is certainly a large discrepancy, but is 
easily accounted for without supposing dishonesty 
in the management. Several causes combined to 
swell the amount. The income and the convert- 
ible bonds were both notoriously negotiated at a 
loss. The change in a portion of the route; the 
necessity of working night and day, in order to 
complete the road in time to discharge the obli- 
gation to the State; the heavy expenditures at 
New York and Dunkirk ; the very large increase 
of running machinery and equipments over the 
estimates; the fences, engine-houses, barges, 
steamboats, and ferries; the subscription to the 
Buffalo and State Line road ; and the new expenses 
for stations, sidings, &e., in the rear, occasioned 
by the growing prospects of the road ; all of 
which have been given to thepublic in documents 
open to all, and satisfactorily acceunt for this in- 
crease. The question, after all; is not whether the 
expense is above the estimate, but whether it] f. 
has been needless, and beyond what the road will 
bear. 

As to ;the latter point, I believe the road will 
pay interest and dividend on a decidedly larger 
sum than has yet been put into it; and, as to the 
former, I believe all conversant with the matter 
will say, that the directors have built the road 
with as little cost as possible, considering that it 
was for a long time unproductive ; that they were 
It} obliged to negotiate the stock at par, if at all; 
and that the larger part was consequently built 
on credit. 

In fact, the reports from time to time show that 
they managed to go on without funds, and to con- 
tract’ a floating 
,| millions and a half to three millions of dollars, 
and, then to raise money, pay this off, and go on 
with the read, which was all the while earning no- 
thing. It is well known that, in order to do this, 
they often had to standin the gap themselves ; 


| their fellow-citizens, instead of censure. 
| cost. returned to the 





ae gy wai they gore according 4 
;, and. that the sum total of the items 









1860; the row was operied’ toy 


crepancy as “ other a not enumerated 

above, including interest on stock,” and another 

large yond oh et it in th eo peoperty. » The Erie did 
ie Xe 





at my jcecmoey the o-nnd readily furnished me 
with the followin fecha protement of the items 
conipostig said diserepauie 





Athount reported Sapiens ws-akb> $27,551,205 71 
Items specified, (amount)........ 20,828,945 16 
Differetice.... cere eee eee oe $6,722,260 65 

Ma de up as follows : 


Office expenses in New York, and va- 
rious offices on the line, salaries of 
officers, clerks, etc., since 1845, 
exclusive of transportation depart- 


Wes Sawn esis, cde even wens’ 171,420 39 
Steamboats, barges, etc. 180,911 90 
Duane-st. pier. . 12,878 86 
Depot in West-st. and stores, (pres- 

ent value $200,000)..... owed bb 88,944 61 
Dunkirk harbor improvements, in- 

cluding 50 acres of land, (present 

poene. Sanh). o.cocecceevens> ~M0GO0 
Telegraph... Jomo ssvodedc.d<. GARB 
Contingencies... . 78,700 21 
New stock issued to old stockhold- 

ers on reorganization of the com- 

pany in 1845......... 894;500 00 
Indebtedness of the old “company, 

assumed by the present company 

in 1845........... 467,116 13 
Interest on stock and indebtedness 

of the Co. 2,507,123 28 
Expenses in negotiating “first mort- 

gage bontis.......0 +. «+» 100,371 33 
Interest on same to "May 1851. ‘ 678, 107 64 
Discount on 7 per cent certificates. . 34; 857 60 
Discount on 2d mortgage bonds.. 461 074 51 
Discount on income bonds......... 257 °589 47 
Discount on Convertible bonds of ' 

1871.. 851,892 70 
Discount on Convertible bonds of 

MUL. vas covn cece cote hans pish 381,565 60 

Total. eee eeee eee tees eee oe . $6,722,260 55 


The gentlemen composing this board are so well 
known in this city that their reputation cannot be 
injured by the insinuation that they have made 

e returns. The charge so far as relates to tlie 
accounts up to September Jast rests upon this dis- 
crepancy which is fully explained by the above 
statement. 

And as to their acts since, it rests upon the as- 
sumption that the cost of the road appears to have 
increased during the five months $4,211,769 55, 
while very little has actually gone into construc- 
tion—which assumption is incorrect. . First, by 
neglecting to deduct the assets from the floating 
debt, the cost is swelled in the Railroad Journal, 
from $80,277 542, its true amount, to $81, 801 810, 
thus adding over one million of dollars to the ‘true 
increase. On the other side it is stated that there 
are only 174 milesof new road more than returned 


ebt, varying at times from two in September, whereas it appears that there are 


1564 miles of new road more than were returned 
at that time, viz: 174 miles of sidings, ete., and 
139 miles of double track in Pp which were 
not referred: to in the report to the legislature. 
It waswell known that the company have paid 


‘and I think they are entitled to the gratitude of very large sums for iron since the Ist of Septem- 


ber andare actively engaged in completing the 139 


It is. also true, that. the aggregate of items of|milesof double track. 
ture, and the total 
| liabilities of the road, as per said report, do not} bondholders in are 2 the new Joan, and no im- 
tally. But the very disreputable consequences — 
deduced from this fact do not'follow. The simple} m 
Parse ote company received. a beeen s ela to do the traffic: 
‘| for 


There has been no bad-faith toward tara 


in the m 


r in which it has. beet 
ie loan was’ tie roa 


stint for puttin 


| With this money, its business ; 
ms} quent ability to.earn revenue 8. 
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the. similar bonds of former issues would have 
been seriously depressed. As it is the convertible 
bonds hold their own both in this and the London 
market and the company negotiate the new loan 
at a greater advantage. 


Any one may satisfy himself on the injustice of 


these charges by taking the trouble to examine 


them. The Erie road has costa great deal of 


money, but is a very large work. It has not cost 
more per mile then some other works of corres- 
ponding connections and difficulties (the Western 
railroad of Massachusetts, for instance), and not 
as much as some others of Jess difficulties. 

It has been constructed with surpassing econo- 
my, considering the pecuniary difficulties that 
have surrounded it in past history. The men who 
have done this are ill repaid when charged with 
dishonesty and incapacity. 

A Frienp To THE Ente R. R., 
THOUGH NOT A STOCKHOLDER. 

We should Jike to know the journal that is 
friendly to our railroad system, if the Railroad 
Journal is not. It has been the organ, and has 
received the liberal support of this interest for 20 
years, and, we flatter ourselves, has contributed 
not a little to its present prosperous condition, and 
the high consideration it enjoys both at home and 
abroad. We think we do a much greater service 
to this interest, by fully exposing, than conceal- 
ing, improper or unfaithful management. In the 
case before us, we commented only upon data fur- 
nished by the company’s reports. Whether they 
called for comment, or whether our comments 
have been made in proper spirit, those who read 
can judge. We cannot believe, however, that the 
force of our arguments, based upon insufficient rea- 
sons, can undermine the railroad system of this 
country. If it suffers, it is because there is inhe- 
rent weakness in it. But the “ system” has not 
suffered. It isin a sound condition. The man- 
agement of the Erie road has been sui generis. It 
represents nothing but itself. It stands alone. 
Were the case otherwise, the duty of aminadvert- 
ing upon a line of conduct, which we believe to be 
radically wrong, and which, if persisted in, could 
have no other result than the ruin of the whole 
railroad system, would be measurably increased. 
As far as this road is concerned, we have made, 
what are termed our charges, good. But we have 
made no charges, we have only pointed out cer- 
tain discrepancies in the company’s reports, and 
endeavored to explain and reconcile. them with 
the facts. 

(2) Well: have not the estimates been exceed- 
ed, and has there been any attempts to show that 
the estimates were in fact wrong. Gor aught ap- 
pears they were correct. No satisfactory explana- 
tion is given for the excess of cost. We know noth- 
ing about the cost of the road. This is what we 
have been trying to come at. The company’s re- 
port does not help us. Assuming the correctness 
of these reports, dividends have not been declared 
from earnings. The question of bad faith in the 
creation of the new mortgage is not altered by our 
opmnion. We certainly may express our opinion 
without offence to any one. 

(8) When the road reached Binghampton, its 
cost was stated at $50,000 p. mile. Beyond this point 
to lake Erie, 240 miles, the directors stated that 
the cost. would not be more than one-half this sum. 
The road has now cost $60,000 per mile! 

(4) But did $6,401,000 complete the road. Have 
not. $7,720,810 , since been added to its cost? Why 


explain the smaller discrepancy, negetpeershe: 


greater untouched ? 


| (6) Would it not be well to give the. cost of the 
items that contribute so much to increase the ag- 
gregate cost of the road; we haye had a plenty 
of general statements. Let.us have particulars. 

(6) The directors upon estimates properly. pre- 
pared, have stated that the road could be built for 
a certain sum. The estimates have been exceeded, 
but it does not yet appear that they were at all 
incorrect ; we mean those of 1849. If the direc- 
tors had not exceeded the sum for which the road 
could have been built, say $16,000,000, they would 
have of course saved themselves a good deal of 
trouble, and.the company a great deal of money. 
It is certainly a very curious defence to offer as 
vouchers, the losses sustained in negotiating loans, 
which would not have been needed, under a pru- 
dont and economical administration ! 

(7) The statement given purports to have been 
copied from the balance sheet of the company. Let 
us see, 

The report to the legislature, of September 30, 
1850, showed a discrepancy between the construc- 
tion account and thé aggregate cost, of $6,871,081.- 
66. Assuming this account to have been correct, 
as it has the sanction of the oath of the treasurer, 
then the presentexplanation, which is given with- 
out any such sanction, must be incorrect. The 
latter must have embraced items to the amount of 
more than $2,500,000, which could have made no 
part of the excess, by the statement of 1850. The 
road was opened in 1851. Till it was opened the 
interest of the bonds wos paid from capital. It is 
admitted that the dividends of Jan. 1, and July 1, 
1851, were so paid. 

The first convertibles were also negotiated sub- 
sequent to Jan. 1851. 

The following sums therefore make up a por- 
tion of the discrepancy now sought to be explain- 
ed, which could not have entered in that of 1850, 
Miz: 

One years : interest on pa mortgage bonds. _ 000 
2n “ 

Income " «246, 000 
1st convertibles “ ..122 "500 


* div. on stock.... ve. 848,115 
Discount on 1st convertibles. ces cece voce SOR Oe 


“c “ cc 


13 “ se 


“ 13 


s * 2d 0008 sccciesee ED 
Telegraph. .... 02+. sees veee cece ceee sees 44,696 
Depot in West IS SAC TET ie OE: 88,944 
* Estimated interest on floating debt 2% 


TOGEE, 00 0s, cntaainbans>cine se. nereeaeoes 500,000 
Estimated - increase on "other items in the 
above table.. on-agee:s 404 nine ieee 





$2,672,712 
Was the report of 1852 correct? If so, what 
items then made up the aggregate of excess assum- 
ed, over actual cost? It will be seen, however, that 
this excess is greater for 1850, than 1852, by the 
sum of $148,821 11. Will the company reconcile 
these statements. Both certainly cannot be true. 
From a careful examination of the whole matter, 
we are satisfied that the former is the correct one. 
The excess in the statement of 1852 should have 
been some $2,500,000 greater than that of 1850, as 
we shall prove. The balance sheet offered above 
is not a correct, but forced one, 
But before we proceed to elucidate the point 
just made, we would state that erration mpm 
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charge themselves with the old indebtedness, and 

the old stock, issued previous to the time that they 

came into the road, but.do.not charge themselves 

with what these’ sums accomplished ; or in other 

words, they only charge themselves with what they 

have received. The previous expenditures Suit the 

road. from Piermont, to Middletown at a cost of 
$2,500,000. From the manner in which this divi- 

sion of the road was built, it is very probable that 

the work dune could not be classified in the man- 

ner now required by law, and consequently.is not 

embraced in the items that now represent the gra- 

duation, superstructure, etc., etc. A different con- 

struction would naturally be put upon their reports 

to the legislature. The statement of “ total. cost 
of the road, embracing cost previous to present or- 

ganization,” may however be satisfactorily, ex- 

plained, by referring it to the capital instead of the 

construction account. 

It will be at once seen that the items of cost not 
properly chargeable to construction account, must 
have increased very rapidly from 1850 to 1852, 
from the number of loans negotiated, and the sums 
paid for interest and dividends. 

We have said that the excess of the capital ac- 
count over: the actual cost of the road in 1852 
should have been greater than in 1850 by some 
$2,500,000. We will now demonstrate the correct- 
ness of this assertion. 

The Erie railroad was opened to Lake Erie in 
May, 1851. The graduation of the road must at 
that time have been nearly, if not quite com- 
pleted. From September, 1851, to September, 
1852, the increased cost for graduation, masonry, 
bridging and superstructure, including iron, was: 
For graduation, etc. .... ...... ..+» $1,272,788 54 

“* superstructure............... 559,813 50 


| Rae peege his 33 1,882'602 04 
As the road had been opened long before the 
first date, by far the larger part of the amount 





,000 | charged for graduation and masonry must have 


been on account of the double track. The increased 
sum charged for superstructure, must have been for 
tron ; and was sufficient, at $55 per ton, to pur- 
chase 10,000 tons. 

The whole number of miles of sidings con- 
structed from September 1,1851, to March 1, 1863, 
were 393g; double track in operation end pro- 
gress, 189 miles; making an aggregate of 1783¢ 
miles, which would require about 18,000 tons of 
iron, which at $56 per ton, would be $990,000, or, 
in round numbers, $1,000,000. 

As the iron required for repairs was charged in 
the running account, it appears that more thah 
one half of the iron for the double track and si- 
dings must have been purchased on or before Sep- 
tember 30, 1852. ' 

Allowing the grading for the sidings and double 
track to have cost $10,000 per mile, which is an 
exorbitant estimate, or $1,785,000 in. the. aggre- 
gate, more than two thirds of the whole would 
appear to have been completed by the 30th of 
September last. At that time, the amount neces- 
sary to complete the double track and the addi- 
one stings would be as follows: sano SS 
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The sum of $1,212,201 46, then, was required on 

the first day of September, to complete the double 
track, we estimate that $250,000 will be yet re- 
quired for that purpose, showing the sum expend- 
ed between the 30th of September and the Ist of 
March last, has been $962,211 46. 

The capital amount on the 1st of March is stated 
by Mr. Loder at $31,301,810 18, an increase since 
September 30, 1852, of $4,211,769 55. The assets 
are stated at $1,024,267 82; this deducted from 
the above, shows the total cost of the road to 
have been $30,277,542 36. 

There has probably been none, or only a very 
slight increase, in the value of the assets since 
September last. We can see no-reason for such 
increase. The stock in the Buffalo and State line 
road was taken some years before ; the steamboats 
had been purchased. The amount due from 
agents was probably the same at both dates. So 
with the cash on hand. We presume that the ac- 
tual increase in the value of the assets between 
the periods named, could not have been $100,000. 
We will, however, to be on the safe side, estimate 
it at $200,000, which must exceed the fact. De- 
ducting this sum, and the $922,114, from the in- 
crease of $4,211,769 55, in the capital account, and 
we have an increase of $3,089,655 55! which was 
not needed for any object of expenditure, and could 
not have gone into construction within the above 
dates, The sum, or a very large portion of it, must 
have existed in the shape of a floating debt on the 
80th of September, and was not reported to the legis- 
lature. The actual excess, therefore, of the aggre- 
gate cost of the road, over the items of construction 
as retwrned to the legislature, was nearly 10,000,000 
of dollars, instead of 6,722,260 55! The only way 
to explain this matter, is to admit the fact. If it 
be admitted, what becomes of the balance so 
speciously got up, but so easily disproved ? 

By reference to the other items that make up the 
construction, it will be seen that there hasbeen no 
increase in them sufficient to absorb any conside- 
rable portion of the above sum. 

In the above sum, we have supposed the iron 
for the total increase of siding and double track 
to have been paid for, We have also taken Mr. 
Loder’s last estimate of the cost of grading the 
double track, $10,000 per mile. We have allowed 
the same sum per mile for grading of sidings, 
‘when it is notorious that the graduation of these 
could not have cost one half this amount. We 
have, in fact, endeavored to allow for every item 
of increased expenditure. But after all, we have 
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(10) As already stated, the propriety of giving 
the new loan a preference ‘over their wnsecured 
ones, previously negotiated, is a matter of opinion. 
It is true, however, that at the time of making 
these loans, it was explicitly stated by the com- 
pany, that the present sum sought to be borrowed, 
was all that would be wanted to complete the road, 
and it is notorious that the loans represented by 
the convertible and income bonds, could not have 
been negotiated, had there been the slightest sus- 
picion that they would prove inadequate for this 
purpose, or that a preference in security would 
have been given to the subsequent loan. 

In conclusion, we hope the Erie company will 
make no further statements unless they will make 
a better one, and one that will meet the case. 
All that has been stated has only involved the 
public still further in doubt as to the real situa- 
tion of the company’s affairs. In our replies we 
can do but little to show the incorrectness of the 
company’s statement. We want todo more than 
this, we want to make some progress in an oppo- 
site direction, we want to be going toward the 
light. Will the directors help us? 


New Orleans Enterprize. 

A very short time since, less than a year, this 
would have been a misnomer, and the use of the 
expression would have been bitter and cruel irony. 
But we may now speak confidently and truthfully 
of New Orleans enterprize and Southern energy, 
and entertain well-founded hopes that, in our day 
and generation, we may enjoy the fruition of the 
benefits of at least two noble schemes, which the 
enterprising spirit of a few of our worthy citizens 
have originated, and which are in a state of en- 
couraging progress. The dawn is breaking upon 
us, as the precursor of a glorious, bright and lite. 
giving day. We are opening communications 
with the heart of the most fertile and productive 
country on this fair earth. Nature has been mu- 
nificent in the bestowal of her gifts upon us, and 
we have but to help ourselves, to reach out our iron 
arms, and catch the golden fruit that so invitingly 
and pressingly is offered to us. A disposition is 
plainly manifested by our people to help them- 
selves—to pluck the fruit that is within their 
reach—to take the goods the gods provide. Hence- 
forth we are tree, active agents—no longer the 
stolid, listless and bigoted votaries of old and effete 
systems. 

Happily we have not delayed too long—there is 
time yet for the fruits of repentance and amend- 
ment, and our moral, social and commercial 
(would that we could incluae our political !) re- 
demption is an inevitable destiny. 

A word or two upon the condition and progress 
ofthe two great enterprizes which are to accom 
plish this great work of our regeneration will bring 
conviction to the most skeptical and stubborn 
judgment. We have before chronicled in detail 
the acts and doings of the Directors of the ““ New 





$8,000,000 increase of capital account since Sep-[Orleans, Ogelou-as and Great Western Railroad.” 


tember, which can be placed to no items of con- 
struction account whatever. 

The truth is, the floating debt of the company 
has been much greater than represented to the 
legislature. Its amount was carefully concealed, 
till its magnitude rendered further concealment 
impossible. The truth now bursts forth, like a 
long-suppressed volcano, whose eruption is all the 
more terrible from the long confinement to which 
it has been subjected. 

(8) We do not. discuss the question of the re- 
spectability of the directors, nor attempt to decide 
the points at issue by such test. We do not call 
private characters, only the public acts, into the 
controversy. 

(9) The question raised in this paragraph is 


hey have not been lacking in spirit or energy. 
The first division of road, eighty-two miles to 
Berwick’s Bay, has been located, and the location 
of the second, or Prairie division, te Washington 
ninety-six miles was to be completed and ready for 
contract about the first of March, as it doubtless 
was. Of the first division, the clearing and grad- 
ing of the first fifty miles is under contract, twenty 
miles of which is completed and ready for the su- 
perstructure, and the remainder in course of com- 
pletion. Cuntracts have been made for locomotives 
and cars, and for four thousand tons of iron, suffi. 
cient for:forty miles of road, And hopesare enter- 
tained that the entire line of road embraced in the 
first division, to Berwick’s Bay, will be completed 
and in operation within the next twelve months. 

The prospects ofthe “ Great Northern Railroad” 
are equally encouraging, as may be gathered trom 
the memoranda of the work done and in 


-seven. miles from. this city to 





ton, are now under contract, aad upwards of 1400 
hands employed. The sections between the State 
liné and Jackson, of 95 miles, will be ready tor 
letting about the 10th of April—making in ali 205 
miles of this great enterprize that will then be in 
progress of construction. 

lion has been purchased for laying atrack of 100 
miles, and if the contractors comply with the con- 
ditions of their contracts, the first 
road will be finished, and the cars commence rnn- 
ning within a year. 

It is the intention of the directors to complete the 
road to Canton within two years, and if possible to 
the Tennessee River, in three years. When it 
reaches the Tenessee River, it will connect with 
the Memphis and Charleston road, which will 
open by the way of Chattanooga, Knoxville and 

irginia, a continuous railroad line trom New 
Orleans to the Bay of the Chesapeake, and enable 
the passenger to travel from New Orleans to New 
York in less than three days- . 

The apprehended difficulties of crossing the 
swamp and prairie lands between this city and 
high ands, are rapidly disappearing, and it is 
found that the substitution of “ crib work” instead 
of piling answers every expectation, and while it 
insures a more complete road bed, is much less 
expensive. : 

‘The tota lcost of the construction of the 87 miles 
between the city and State line, including the 
bridges crossing the passes of Manchac, will not 
exceed two millions of dollars, and even this sum 
is considerably in excess of the sum to be paid on 
the present contracts. . 

With these facts before us, are we not justified 
in pronouncing our day of deliverance to be at 
hand. New Orleans, which two years since had 
not made a start towards the improvements re- 
cently commenced, will have actually under way 
between now and the Ist of May near 400 miles of 
railroad, viz: 205 of the Great Northern, and 183 
of the Opelousas and Great Western. This should 
be received as a signal proot that we have fairly 
commenced the race of progress and distinction. 

The estimates that have been made by competent 
judges of the cost of these two great works, must 
strike every one in a most favorable aspect. 
Compared with the cost of roads in different parts 
of the Union—the estimates are exceedingly mode- 
rate, and we have no reason to believe that the cost 
has been under estimated: in fact, the contrary 
appears from the progress so far made. In the 
physical features of the country, there is no com- 
parison to be made between the routes of these two 
roads and the roads, we were going to say, in any 
other State or country. The obstructions presented 
on our lines are thuse incident to all low and flat 
districts—occasional swamps, marshy prairies and 
shallow bayuus—all of which are easily sarmount- 
ed: we have no hills to lay low, no valleys to fill 
up, no mountains to tunnel, no heavy masonry to 
confine large -and rapid streams—a plain flat sur- 
face presents to the eye ol the Engineer successive 
sections which nature herself has graded and pre- 
pared for the superstructure, and the progress of 
the iron horse. 

Noble as our projects are, if we contrast them 
with the great roads in other parts of the country, 
which have been constructed in the face of the 
most difficult obstacles, and must enormous ex- 
pense, we cannot but admire, while wondering at 
our past supineness and lethargy, the stupendous 
enterprise, the indomitable energy and the liberal 
public spirit displayed by those who have accom- 
plished such great achievements. In New Eng- 
land, particularly in Massachusetts, every mile 
almost ot which is either up hill or down dale, the 
rail costs $50,000 per mile.. The Erie road, with 
its branches, is 464 miles long, and cost over $59, 
000 per mile. The Baltimore and Ohio road has 
12 tunnels, having an aggregate length of 10,500 
feet; one hundred and tourteen bridges, and more 
than thirty-three miles have grades of over one 
hundred feet to the mile. It was built at a cost of 
over $44,000 per mile, or a little more than $17, 
0C0,000, fur the entire length of 380 miles. Con- 
trasting these enormous outlays with the moderate 
sums required for the construction of our Jackson 
and Opelousas roads, we have an earnest appeal 
made to our amour propre and a powerful stimulant 
to urge us on without faltering, Where others 








already sufficiently discussed. 
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have triumphed with the formidable and stupen 
dous barriers of mountains and rivers to arrest 
their course, we cannot but succeed, when we have 
‘nature herself to make our levels, anc lay out for 
us the line of routes.— New Orleans Bulletin. 





Georgia Luternal Improvements, 

We copy the following extract from a letter 
written from southwestern Georgia, paying a de- 
served compliment to the enterprise and good 
management which has characterized all the efforts 
of that state in favor of internal improvements. 


Great confidence seems to be felt in whatever 
Georgia lays her hand to. 1 have often heard it 
wondered how the citizens of Georgia had suc- 
ceeded so in building railroads, keeping out of 
debt, and making their roads pav well. 

Great caution and prudence were observed in 
requieseg a good, liberal, bona fide subscription 
before starting, rather than relying on “ financier 
ing,” or selling bonds of the company at a ruinous 
discount; and then the most watchful expenditure 
of the money: this characterized the early begin- 
ning and progress of Georgia railroads. 

Such things are not, perhaps, generally looked 
for ‘ down south,” but it has been true of the past, 
and a contrary practice even now, with the Cali- 
fornian and Australian mines showering gold, 
would be one more honored in the breach than 
the observance. 

The first great private enterprise, the building of 
the Central road, 190 miles long, was commenced 
in 1834, when the times were hard and money 
scarce, At the time of its completion, it was the 
longest single road in the United States. It has 
been a sort of model or example for others. The 
personel of this road had much to do with its suc- 
cess. As exhibiting this, and showing with what 
caution and economy they proceeded, I may state 
that William W. Gordon, Esq., a distinguished 
member of the S@vannah bar, at the time a mem- 
ber of the state senate, possessing largely the 
public confidence, a most practical, thorough-going 
man, was elected president. Mr. Gordon applied 
to a gentleman, of high reputation at the north as 
civi! engineer. to survey and locate the road. His 
salary, I think, was to be $6.000a year. He came, 
and very unexpectedly brought with him some 
twenty assistant engineers. Harnessing six mules 
to a carriage, with his champagne baskets tp be- 
hind, he proceeded to place some half dozen corps 
in the field. The cautious and astute president 
looked on in utter consternation, and finally said to 
him, “Sir, you have mistaken us entirely; we are 
poor, we look to our subscribers through the coun- 
try to do the grading, or to contribute the means 
for it as they mav be able, while we hope to raise 
as much money from the citizens of Savannah, as 
will enable us to buy the iron and erect the super- 
structure ; but we cannot afford the expense of 
your numerous corps of engineers for a single 
year.” The result was that they were paid off 
the matter satisfactorily arranged, and they left 
the work. 

Among the assistant engineers was F. P. Hol- 
comb, a young man barely at majority, but with 
considerable experience, and who had attract- 
ed the attention of Mr. Gordon and Mr. L. 
0. Reynolds, (the latter now the able and efficient 
president of the Southwestern road.) It was ar- 
ranged that Mr. Reynolds should take the chiefship, 
a gave to Mr. Holcomb the location of the 
Toa 


Upwards of four years were occupied by him 
With his single small corps in this survey, the road 
passing through a country of difficult topography, 
& great part of it a wilderness, and intersected by 
immense swamps, the corps living in their tents 
summer and winter, sleeping in their blankets in 
the absence of mattrasses, and the annual expense 
of the whole engaged, probably not equalling the 
salary of the former chief engineer. 

I may remark, as showing the good judgment of 

rs.Gordon and Reynolds, that 1rom the admi- 
table location Mr.-Holcomb was universally con- 
ceded to have made of this road, he was recom- 
mended by the Chevalier Bodisco, the Russian 
minister, to his government, as an engineer of high 
me and established reputation. Mr. H. did 
Rot go to Russia, but has since located the South- 


western, the Columbus branch, the Waynesboro’ 
and Augusta, and is now engaged with his corps in 
a poctinionry survey of the Savannah and Pensa- 
cola road. These roads all have connection with 
the Central; in most of them it is directly inte- 
rested. Their length, when completed, including 
‘he Central, will be some miles. 

Among the early employees of the Central rail- 
road, in a very subordinate capacity, was W. M. 
Wadley, whose talents and great business energies 
were discovered, and who became superintendent 
ot the road, managing it and its great freight busi- 
ness, with an efficiency and suecess unsurpassed. 
He is now managing the state roads, under ap 
executive appointment frem Gov. Cobb; the poor 
mechanic boy may now be said to be the “ Railroad 
King,” of Georgia. He is the same gentleman t- 
whom your citizen, G. B. Lamar, Esq, recently 
addressed a letter through the public press, as the 
prominent internal improvement man of this state, 
on the subject of the caloric engine. 

Mr. Gordon—who died before the completion of 
this road, and to whose memory Savannah should 
erect a statue, since he started her for a growth 
and commercial importance that will be unri 
valled in the south—was succeeded by R. R 
Curler, Esq., who, to fine financial talents, joins 
that industry. order, care, and attention to business, 
so necessary in a good executive officer. The 
annual receipts of the road, under his administra- 
tion, have reached one million of dollars; the 
stocdholders are receiving eight per cent. dividend 
with a handsome surplus on hand—the stock being 
above par, the road out of debt, and its receipts 
annually increasing. The system of check and 
accountability is the most perfect I have ever seen, 
full reports in writing being required of each con- 
ductor, of every day’s operations. 

So much for the personel. And I have dwelt the 
more upon this, because it has, probably, generally 
as much to do with the success of railroad enter- 
prises, as the character and capacity of the general 
and officers of an army, have to do with the success 
of military campaigns. 

The Savannah and Pensacola road starts under 
favorable auspices. Dr. Screven, a man of large 
wealth, acitizen of Savannah, is devoting his for- 
tune to the great enterprise; and heis heh co- 
operated with by the merchants and others of Sa 
vannah, and a large amount of stock has already 
been subscribed. But the immediate destination 
should be Pensacola. Then, while greatly bene- 
fitting Georgia and Florida. it will partake, in the 
objects it will accomplish, of that national charac- 
ter that will make it one of interest to the whole 
country. 





Trade of the Erie Canal and the leading New 
York Railroads compared. 


The following interesting comparison between 
the business of the Erie canal and the leading lines 
of railroad in this state, was furnished by the State 
Engineer, Mr. McAlpine, to the Albany Argus. 
The tonnage of the Erie canal, from 1848 to 
1851 inclusive, was over 12 millions, and of the 
central line of railroads, during the same period, 
was less than four hundred thousand tons. The 
proportion between the canal and railroad tonnage 
in 1848, was fifty to one, and in 1852 was twenty- 
four to one. 

During these years, the state charged the same 
tolls on freight .transported on the railroads, as 
that which was carried on the canals. 

In 1852 the canal tonnage -was 3,868,441, and 
the railroad tonnage was 300,000*—or as 13 to 1. 
The amount which was delivered at the Hudson 
river by the Erie canal was 1,644,699 tons, and by 
railroad was 140,401 tons, or as 12 to 1. 

The average distance of the movement of the 
freight on the Erie canal, was 183 miles, while that 
on the railroad was only 52 miles. 


* The annual reports of the railroad companies 
for 1852 do not show the amount of tonnage on 
the central line, taken as an entire road. The 
amounts reported by each company 


aggregate 
show that the whole pary # in 1852 was nearly 
double that of 1851, and 








more than double. 


‘movement a little 





Of the tonnage arriving at tide water, over eleven 
au of which ‘ategt freigh hile the 
v was eight; w 
through freight on the railroad 
oT was less than twenty thousand tons, or as 

to 1. 


The whole quantity of freight carried from in- 
termediate places, to and from Buffalo and Albany, 
by railroad, was 114,512 tons; and from ‘Albany 
and the intermediate places to Buffalo, was 47,666 
tons, making a total of 162,178 tons. 

The through freight between Buffalo and Al- 
bany was 18,144 tons passing eastward, and 13,143 
tons passing westward, making a total of 31,287 
tons of through freight, which is only about one 
tenth of the whole freight carried. 

There was also a large movement between the 
intermediate places. 

The tonnage of the Rochester and Syracuse 
railroad is much greater than any other railroad 
on the central line, while the average distance of 
the movement of the freight upon it is less than 
on the Utica and Schenectady road, which is one- 
third shorter. 

This road does not run near the line of the 
canal, but terminates at each end upon it; and 
hence it becomes an important feeder to the Erie 
canal. 

The proportion between the whole tonnage of 
each of the central line of railroads, and that por- 
tion of the tonnage which is sent to and received 
at Lake Erie and the Hudson river, is as follows : 


Buffalo and Rochester railroad - - 8 tol 
Rochester and Syracuse railroad - - 6tol 
Syracuse and Utica railroad - - 5 tol 
Utica and Schenectady railroad - - 5tol 


Showing that five sixths of the whole tonnage of 
these roads is local, from place to place, on the 
roads. 

One third of the whole tonnage is the product 
of animals (live stock, butter, cheese and wool,) 
which the canals could not transport without loss 
to the owner. 

The New York and Erie railroad has transport- 
ed in 1852, 456,460 tons of freight, an average 
distance of 212 miles. Of this quantity, only 
46,847 tons (or one tenth) was through freight. 

The quantity of freight. shipped from tide wa- 
ter, and from Lake Erie, was 72,037 tons; and of 
that delivered at the termini of the road, was 173,- 
898 tons ; which leaves an amount of over 200,- 
000 tons, nearly one half of which was transported 
between the intermediate places on the road. 

Of the through freight carried eastward, a- 
mounting to 28,457 tons, 18,658 tons was the pro- 
duct of animals (live cattle, milk, fresh meats and 
butter,) and 7,150 tons was vegetable food. Of 
that passing westward, amounting to 18,390 tons, 
14,034 tons was merchandise, and 2,515 tons was 
manufactured articles. 

Of the whole quantity shipped at Dunkirk, a- 
mounting to 47,555 tons, one half was the product 
of animals, and nearly one half was vegetable food, 
nearly the whole of the former, and but one third 
of the latter, passed through the whole length of 
the road. 

Of the whole quantity which was delivered at 
tide water, amounting to 140,833 tons, nearly one 
half was the product of animals; one fifth was 
the product of forests; one sixth was vegetable 
food, (the most of which was shipped from the 
way stations ;) and one eighth was manufactures. 

Two thirds of the whole quantity which was 
delivered at Lake Erie, amounting to 33,065 tons, 
was merchandise and manufactures ; the chief 
part of the latter was shipped from way stations. 

It must be recollected, that the freight on the 
canal is transported in seven months, while that 
on the railroads is carried during the whole twelve, 
aud more than half of it during the months that 
the canal is closed. . 

The average value of all the articles which were 
transported on all the canals from 1848: to 1861, 
was $48 68 per ton; and of those transported on 
the central line of railroads for the same period, 


























ness. It stands thus: 
Sundry city lots. .............. .... $759,999 16 
Common, 591 19, 100acres.......... 581,391 00 
Wharf, from Cherry to Plum........ 500,000 00 
WT MEE. OOS PVT ONS 0 iat 500,000 00 
‘Wharf south of Plum and north of 
Cherry, Quarantine island, and other ert ey 
lands, granted to city by legislature. 600,000 00 
Stock in railroad corporations. ...... 500,000 00 
Gas light stock at par....... bi pu Se 10,000 00 
URE. Ce PAGS eee «$8,461,390 16 
Amount of the bonded 


debt on the 10th of 
April, 1852, close of 


the fiscal year 1851. $1,736,096 00 $107,653 76 


1862. Bonds paid dur- 
ing the year—April 


Finances of St. Louis. 

The city auditor and treasurer of St. Louis have 
made their annual reports of the city finances and 
expenditures, from which we learn that the debt 
of the city on March 1, 1858, was $2,394,996. Of 
this debt $1,568,000 has been incurred since May, 
1850. The valuation lately made of the city prop- 
erty shows a large surplus over the city indebted- 


5,590 00 





18th, one harbor 
end 6s cave $1,000 
6 per cent. in- 
terest. .... $60 00 
June 1, 50 
Tho’s bonds. $10,000 
7 per cent 
interest.. 3,500 00 
Dec. 1, 29 
Tho’s bonds. 29,000 
7 per cent. 
interest. . 2,080 00 
Deduct bonds paid.. 80,000 00 
Balance.... .... $4,656,096 00 $102,063 76 
To which add bonds is- 
sued «during fiscal 
ear 1852— 
100 for harbor 
imp. :.. -. $100,000 
90 for exten- 
sion of the 
new water 
works. .... 90,000 
40 for Old 
Limitsimp. 40,000 
20 for wharf 
imp...... 20,000 
70 for gener- 
alsewers.. 70,000 
88 for dist. 
gewers i... 38,000 
28 for: city 
‘stores in 
oo No.7. 26,000 
to ' pay 
‘bonds © in 
Phil’s. .... 54,000 
50° to pay 
$0,000 
160 /P. 
RoBi ss 
stock. 150,000 
‘ and M. . 
do. do.100,000 
—— 250,000 


788, all at six per cent 
'. interest 


web eee eee ee 


“ofl ~ $78,700 at 10 per cent............ 
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The rate of interest on the bonded debt is as 
follows : 









2,296,396 at 6 per cent............ 
25,000 at 5 per cent.......... 








$2,394,096 $146,248 76: 
Rallroads in New Jersey. 
The New Jersey Legislature —The prominent 





subject of legislation, at the session of tho legisla- 
ture just closed, has been in relation to works of 
Internal Improvements. There have been twenty- 
four acts and resolutions in reference to railroads ; 
and about as many more relative to Plank Roads 
and Turnpikes. We propose delineating briefly 
the policy which appears to be designed, and 
sanctioned towards the works in which this part 
of the state is most interested. 
The N, J. railroad company were granted early 
in the session, by an unanimous vote, a supple- 
ment, authorising an increase in their capital to 
$500,000, with the privilege of multiplying their 
number of tracks, enlarging their road and bridg- 
es, straightening and widening Bergen cut, ex- 
tending their accommodations for ferriage, and 
furnishing ample facilities at Jersey city and on 
their route, for the increasing business of their 
own road, and the several roads connected, and 
to be connected with the New Jersey railroad. 
The provisions are sufficiently comprehensive for 
the most extended improvements, and the compa- 
ny are farther authorised to expend any portion of 
their surplus earnings in increasing the facilities 
of the road, and to apportion to the stockholders 
an amount of additional stock equal to such ex- 
penditure. These general powers, with the author- 
ity to construct a bridge, north of the present 
Turnpike bridge in Newark, conferred by the sup- 
plement to the Bloomfield railroad, (which, like 
the supplement to the Belleville railroad, makes 
the authority to construct the bridge depend on 
the previous consent of the proprietors of the 
bridges over the Passaic and Hackensack,) indica- 
ted the purpose of the legislature to protect the 
N. Jersey railroad in the enjoyment of their route, 
with the requirement that ample and complete 
railroad facilities shall be furnished by them for 
- ‘agencies between Newark and New 
ork. 
The powers conferred by the Bloomfield supple- 
ment and the act to perfect the junction of the 
Morris and Essex and the New Jersey railroads, 
secure to the North Ward, Orange, Bloomfield, 
Belleville and the Northern part of the State, adi- 
rect communication by steam, instead of horse 
power, to the city of New York ; and the Morris 
and Essex railroad, as well as the Bloomfield and 
Belleville roads, when constructed and extended, 
will have a perfect and uninterrupted line of loco- 
motive travel—thus securing to the northern 
counties, either to the N. Y. State line northerly, 
or to the Delaware river westwardly, a complete 
communication to and from the great commercial 
emporium. 
The charter ofthe Newark and Springfield rail- 
road, atithorises a road from’ the south part of 
Newark (with the right to branch roads to New- 
ark bay or the Passaic river); and from thence to 
any points in the townships of Springfield and 
New Providerice, thus providiug for a connection 
by this route, of the Morris and Essex and New 
Jersey railroads, which by many is deemed pre- 
ferable for the great through business to the De- 
laware river aiid westward: 

The railroad from New Brunswick to Millstone, 
and thus by branches authorised to the westerly 
points of Somerset county, connects with the New 
Jersey railroad at New Briinswick, and’ is to be 
built to Millstone, and from thence may be, ex- 
tended to a, points in the townships + Sede 
water or ree in Somerset county, which 

e made to the Central railroad, 
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legislation of the late session, 
through branches and tributary roads. The 


| plement to the Sussex railroad, contains lib- 
= provisions for ook pik in Sussex county, 


and as the Morrisand Essex company have 


| already located their road to the Delaware at the 


Water Gap, the construction of thé Susséx Mine 
railroad and branches, (to be connected by con- 
tract with the Morris and Essex railroad at Water- 
loo), and the benefits which will be derived from 
the Sussex and Warren, and the Belvidere and 
Water Gap railroads, will increase considerably 
the business operations of the Morris and Essex 


railroad; and as the continuance of steam power is. 


secured directly to New York, over the N. Jersey 
railroad, increased facilities will be furnished for 
transportation to and from Morris, Sussex and 
Warren counties. A charter has just been granted 
by the Pennsylvania legislature for a railroad from 
Wilkesbarre to the Water Gap, without restriction 
as to gauge, which it is understood has the favor 
of the Morris and Essex and New Jersey railroads 
thus furnishing an important extension into the 
interior of Pennsylvania and westward. 

Charters have also been granted for a railroad 
from the Camden and Amboy railroad, from 
Hightstown to New Egypt; from New Egypt to 
Newton, the Cape May and Atlantic railroad, and 
the Rocky Hill road connecting with the railroad 
at Kingston. Supplements have also been passed 
extending the Mount Holly railroad to Pemberton; 
to the Freehold and Jamesburg railroad, and sev- 
eral resolutions authorising subscriptions to the 
stock of lateral railroads by the Camden and Am- 
boy railrood, all in furtherance of the plan of con- 
necting the ramifying roads with the main trunk. 





Madison and Indianapolis Railroad. 
TENTH ANNUAL REPORT. 

My unavoidable absence from home, at the time 
of the annual session of the board, has delayed 
this report, and rendered necessary a called session, 
to which it is submitted. 

The annual statement of the treasurer, contained 
in the appendix, presents the detailed receipts and 
disbursements during the year. The account of 
the road fund proper, as taken from that, state- 
ment, is as follows : 


Receipts from transporta- 
tion of freights and 
passengers, - - $423,897 44 
Transportation of live 
hogs - -  - 89,640 12 


Transportation of mails 








and expresses- - 18,455 27 
Transportation and ser- 
vice for other roads, 
rents, etc., - = .89,521 69 
Making atotal of- - - $516,414 62 
Expenses of workingroad . 
repairs, etc., - - 2,225 O01 
Interest on bonds, etc - 29,240 01 
$311,465 02 
Net profits. - - - ~- $204,949 50 
Dividends of June and December, - 165,500 00 
Balance to surplus account, - $89,449 50 


The business of the road, during the year, shows 
a larget increase than any preceding season. It 
has surpassed even my own sanguine expectations, 
and put us to some extra expense to meet its de- 
mands upon us. The travel compares with 1851 
as follows : 


1852. Number of passengers, - - 98,828 
1851. “ a “ Be me bs bs 76,892 
Increase, le 8. ee ne 

1851. ‘Received’ - - . - $168,196 55 
1852. + em hm 109,680 66 
————————— 

Increase, - + ~- = > $44,606 89 

- | Reference to the freight tables given in the a” 
1 re | pendix wil show even larger foornse nts 
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ee mire tmcns yess tet ile 89,572 

Li pee 4,861 
Bushels eat, - - = = 265,945 
Live hogs, - : : 35,754 
Bushels‘coal, - - - - 35,768 
Lbs. merchandise - - - ll 532, 734 


The receipts of the year compare with those of 
1861 as follows : 
Receipts of 1852, - - : 


~ $516,414 52 
Do PR Sa oe 


386,068 80 


Excess of 1852, - - - + $180,345 72 


The receipts of the past year would have reach- 
ed $540,000.00, but for the unparalleled freshet 
that occurred on the night of the 23d of December, 
which suspended all operations on the road for 
one week, and that at a time when the pressure of 
travel and trade was greater than at any time du- 
ring the year. And when the waters subsided, and 
the road was ready for trains, the Ohio river had 
overflowed its banks, and, submerging our depots 
at Madison, prevented the receipt or transmission 
of freights. Unfortunately our expenses, instead of 
ceasing with our receipts, were largely increased ; 
and, while fully thirty thousand dollars of receipts 
were lost, or thrown over into the present year, 
the forced work to repair damages at the earliest 
moment came in to widen the disparity between 
our receipts and expenditures, and reduce the sur- 
plus that was so confidently anticipated. 

The expenditures for the year are disproportion- 
ate to the receipts. One reason for this is given 
above. There are several others, to which I will 
briefly allude. 

1st. The charge for repairs of cars and machin- 
ery contains an item of $11,500 for construction of 
new cars, provided for by the special fund created 
in 1851. The amount is credited to the receipts 
from the special fund, but still it swells the item 
of expenditures. 

2d. The rapid increose of business last fall 
crowded into a small period of time, especially the 
transportation of ‘hogs, in which we were promised 
a lively competition, rendered it necessary to add 
materially to our already very large rolling stock. 
Accordingly we put upon the road, in twenty dayss 
twenty-five hog cars and twelve freight cars ; and 
as no other provision had been made for them, the 
cost—about $18,000—went to the charge of expen- 
8e8. 


8d. Some two miles of the old iron laid by the 
State, has been realaced by new compound rail, of 
American manufacture. The cost of this is charged 
to ordinary repairs—$14,146. 

4th. The bridges over Blue river, Flat Rock 
and Clifty, have been entirely rebuilt during the 
year, and anew bridge is ready to raise across 
Sand creek, as soon as the weather will permit. 
The expenditures under this head = about $10,- 
000, and have been charged to repa 

In the original construction of the vagal few con- 
nected with it had any conception of the immense 
traffic that was destined to pass over it. The ori- 
ginal bridge structures north of Vernon were all 
too light, and I have felt it imperatively necessary 
to renew them. This will be accomplished when 
the Sand creek bridge is raised. The Vernon 
bridges and Graham bridge will alone remain as 
— structures, and they are in.a sound and 

e condition. 

5th. All our old engines have been rebuilt and 
thoroughly repaired during the year. The service 

have performed is evidenced by the fact that 

during the heavy work of the fall, of twenty-two 
engines owned by the company, twenty-one were 
performing daily trips for sixteen consecutive days, 
while our trains run 163,263 miles more in 1862: 
than in 1851. The motive power is now in excel- 
lent ae and the whole stock in good work- 


6th. Our shops at North Madison were too small 

and insecure. There has been built during the 
year.a fine brick machine shop at: that point, of. 
. and usefulness, the ‘cost of which 





Tn a few items only, the increase 
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ings as stated = - - : 
orking expenses - - - 248,819.02) 4 
Net earnings eas. 268,095 50 
Two dividends, 5 per cent. each - 165, 500 00 
Surplus Se ONS 102,595 50 
Expended in permanent repairs : 
New cars ai es - $18,000 
Newtrak- - - - £14,146 
Rebuilding bridges - 10,000 
Rebuilding nine engines - 15,000 
New machine shop ne 
63,146 00 
Surplus remaining - - $389,449 50 


All these repairs are permanent, and, having 
been well executed, we shall be enabled materially 
to reduce our expenditures during the present 
year. It is high praise thus awarded to the value 
of the work, that, while so many permanent and 
extraordinary repairs have been made, the’stock- 
holders have received a ten per cent. dividend, and 
the treasury has a surplus of $40,000. 

This surplus, with that which will acerue during 
the present year, should, in my judgment, be ap- 
plied to the payments to the state for her interest 
in the road. This is but an enhancement of the 
value of the property, and it will be competent 
hereafter for the board to make such order for its 
distribution among the stockholders, in the form 
of stock, as their rights and the interest of the 
road may require. 

There has been added to the stock of the road, 
during the year, twenty-five box freight cars, forty- 
five platform and hog cars, two first class passen- 
ger cars, sixteen gravel and ditching cars, and 
seven hand and road cars. 

The route for the new southern terminus, to 
avoid the inclined plane at Madison, has been lo- 
cated during the year, and, at present, about seven 
hundred hands are employed in.its construction. 
It leaves the present line at the foot of the plane, 
crosses Crooked Creek, and passes west, alo ne 
side of the hill, to Clifty cee: thence up € 
to the Chain Mill fork, and up ‘that to an pid be 
section with the main line, near the four mile 
from Madison. The grade will be heavier than 
I desired, being about one hundred feet to the 
mile, on straight lines, and ninety feet on curves. 
The work is very heavy, and, being within so 
small a space, will require more time to perform 
it. There will be two short tunnels in rock, that 
can be more rapidly constructed, and at less ex- 
pense, than through cuts. The length of the new 
line is 4 3-4 miles, making an addition of three 
fourths of a mile to the jength of the road. With 
an assisting engine, it can readily be worked by 
ordinary motive power. In the location of this 
line, care has been taken to preserve the useful- 
ness of our depots in the city, and our extensive 
works at North Madison. As to the latter, no 
considerable change will be neces 

The prospects of the road d ‘the present a 
year are bright and cheering. is year will 
launch us into the midst of the coenpetleidn that 
has been, for a few years, gathering around us. 
The road will, in a short time, be well prepared to 


‘meet; it. 


The route from Indianapolis via Dayton to Cin- 
cinnati, is complete and in full operation, doing a 
very fair business. The Jeffersonville road is run- 
ning to Edinburgh, and has full control of the 
lateral lines from Edinburgh, and yet our business 
and receipts are undiminished. The country is 
developing itself nearly .> fast as the railroads. 
Population is increasing, lands opening to cultiva- 
tion, and, as fast as a new avenue-is completed, it 
is crowded’ with the surplus that existing’ roads 
cannot take and perform. 

If the Madison rig 


$516,414 62) © 


post} hope to have in 





Mburishing city of Madison, and it possesses a 
selon 4 is and it 

ar it success: a 
good dividend stock. 

It aiways affords me pleasure, in closing my 
annual reports, to speak in terms of commendation 
of the officers and operatives of the road. During 
my term of service, they have never more fully 
earned my entire confidence than during the past 
year. Though absent myself a large portion of 
the time, they have labored with untiring assiduity 
and fidelity, to promote the character of the ser- 
vice and the interests of the company. Where all 
have done so well, it would be invidious to dis- 
criminate. I will not do so, but to all return, 
thus publicly, my cordial thanks. 

Respectfully submitted, 
JOHN BROUGH. 
Madison, February 22, 18538. 


Mobile and Girard Railroad. 

This great enterprise, which starts at a point. in 
Alabama opposite Columbus, in Georgia, and runs 
in a southwesterly course to Mobile bay, a dis- 
tance of 220 miles, is destined to have quite as 
important a bearing on the business of Savan- 
nah, as any improvement now connected with it. 
We had thé pleasure, on Saturday, of conversing 
with Major Hardaway and Gen. Abercrombie, of 
Alabama, two of the Directors of the company, 
and were gratified to learn the steady progress 
they are making on the work, The road runs for 
the greater part of its distance on a ridge route, 
needing very few bridges and not much cutting or 
emb , and is calculated to cost’ $12,000 per 
mile, with its outfit. It. intersects some of the 
finest cotton-growing districts of Alabama, and 
passes through Russell, Macon, Pike, Montgom- 
ery, Lowndes, Butler, Conecuh , Monroe, and Bald- 
win counties. 

The present means of the company being inad- 
equate to put the whole line under contract, they 
ate working westward from Columbus to a point 

ed Union Springs, in Macon county, Alabama, 
@ distance of 52 es, which they hope to have in 
operation next year. The first 22 miles they 
order by next antumn, 
when the product of many of the largest planta- 
tions of Alabama will be turned to Columbus, and 
thus through to Savannah. The opening of these 
22% miles will turn up to Columbus about 16,000 
or 20,000 bales of cotton, now going to the Chatta- 
hoochee river bank and to Montgomery, yielding 
that much transportation, and also the freight of 
the equivalent returns of merchandise. But from 
beyond, until they reach Union springs, some 60,- 
000 or 70,000 bales more will be turned eastward, 
all of which now goes down the Alabama river. 

Here is a new field of business and/of en 
opened to the trade of Savannah: The von 
bamaed for want. of avenues to market, have 
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leaves but 170 vallen to bo built to. finish tes arte 
thoroughfare between the Gulf and the Atlantic. 
We cannot shut our eyes to this. Tt ‘upon. 
us, and this work’ will soon be ing at our 
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Pensacola, within 40 
of that city, this distance being over a level 
country, without water courses. Can any one 
suppose that Pensacola will long lack an outlet to 
the north and east, when the Girard road so near- 
ly affords it? 


A, LE SET 
American Railroad Journal. 


Saturday, April 2, 1853. 











Cincinnati, Logansport and Chicago Rail- 
road. 

This road, which is designed to connect two of 
the great cities of the west, Chicago and Cincin- 
nati, is now making very rapid and satisfactory 
progress. The line of this road commences at 
Richmond, and the division now under contract 
extends from Richmond, the northwestern terminus 
of the Eaton and Hamilton, and Dayton and 
Western roads, to Logansport, on the Wabash, 
a distance of 107 miles, and 176 miles from Cin- 
cinnati. The work upon this division of the line is 
so well advanced as to leave no doubt that the first 
division of 49 miles, from Richmond to Anderson- 
town, on the Indianapolis and Bellefontaine road, 
and also that portion extending from Logansport, 
22 miles, to Kokomo, on the Peru road, will be 
completed the coming fall. 

The connections thus formed will bring the 
above portions of the work into active and profit- 
able employment, as soon as they are completed. 
The Bellefontaine road will collect a large busi- 
ness for the Cincinnati market, at Andersontown, 
which must pass over the above road; while the 
northern division will open, in connection with the 
Peru road, an outlet to Indianapolis from Logans- 
port, which is already a large and thriving village, 
and surrounded by an exceedingly fertile and well 
cultivated country. Upon the balance of the line, 
the grading is well under weigh; and the entire 
line will be completed to Logansport by the 1st of 
July, 1854. 

From Logansport to the junction of the New 
Albany and Salem road, which is: now-well ad- 
vanced, and which will be completed to Lake 
Michigan by the first day of July next, surveys 
are in progress; and as soon as these are com- 
pleted, this division will be placed under contract. 
The opening of this portion of the line will form 
a continuous, and the shortest practicable, line of 
road between Cincinnati and Chicago, of which 
the above will constitute a prominent link. 





Erie R,. R.--Appointment of Mr. McAlpine. 

We learn that Wm. J, McAlpine, Esq., at the 
present time, State Engineer, has been appointed 
Chief Bngineer and Assistant President of the Erie 
railroad company. Mr. McAlpine is an accomplish- 
ed Engineer, and will carry with him into the man- 
agement of the road, an enviable reputation ac- 
quired in the construction and superintendence of 
other works. 

Had the same place been filled by as competent 
a person years ago, we believe that nearly one- 
half the present cost of the road, which has been 
lost in construction, might have been saved. But 
the losses sustained, are a still greater reason for 
looking carefully after what remains. We now 
look for a radical change in the policy and man- 
agement of the company. Mr. McAlpine certain- 
ly will not remain in the company unless he can 
carry Out wholesome plans for reform, We trust 
we shall now begin to know something of the con- 


miles dition —_ © company, of its internal r 


























ment. The appointment of so able a man as Mr. 
McAlpine, to the most responsible post in the 
company, shows that good has already come of 
our recent discussion. It has aroused the compa- 
ny to the necessity of doing something. But for it, 
they would have continued to go on indefinite- 
ly, in the old way. 





The Ray Premiums. 

It will be recollected, that F. M. Ray, Esq., of 
this city, offered some time since the following 
premiums, for the following improvements, viz : 

Fifteen hundred dollars for the best invention 
for preventing loss of life from collisions, and from 
the breaking of axles and wheels. 

Eight hundred dollars for the best method of 
excluding dust from cars when in motion. 

Four hundred dollars for the best railroad brake. 

Three hundred dollars for the best sleeping or 
night seats for railroad cars. 

The above premiums will be kept open for com- 
petition, until the opening of the 25th annual fair, 
where the plans, drawings, and models of inven- 
tion, competing for them, are expected to be on 
exhibition. No inventions already introduced to 
the public, will be entitled to compete for the 
prizes. It must be understood that these inven- 
tions are to be such as can be adopted and put 
into general use ; -the inventors in all cases retain- 
ing their right to patents. 

The above was left to the decision of competent 
judges, to be appointed by a committee of the 
American Institute. 

The committee appointed by the Institute, re- 
ported as follows : 


* $1,500 for the best invention for preventing loss 


axles and wheels,” and “ $800 for the best method 
of excluding dust from cars when in motion”’— 
we regret to say, that, although there were many 
very ingenious and highly creditable inventions 
offered, yet, from doubts of their utility in actual 
service, and in thé absence of sufficient actual 
experiment to establish their merits, we do not 
feel prepared to recommend any one of them for 
adoption into general use, according to the tenor 
of the conditions of award. 

Your committee can, therefore, under the exist- 
ing circumstances, make no award of the first two 
prizes, of $1,500 and $800 each. 

The railroad brake exhibited by T. A. Stevens, 
of Burlington, Vt., (entry No. 1,407,) best com- 
bines, in our opinion, the elements of efficiency, 
simplicity and cheapness, as well as general adap- 
tation to railroad purposes. We therefore award 
to it the third premium of $400. 

Of the night seats exhibited, we have selected 
that of Samuel Hickox, of Buffalo, N. Y. (entry 
No. 808,) as the best, under all circumstances, 
that we have seen. It answers well the purposes 
of either a day or night seat; it is not cumber- 
some or complicated, is free from most of the 
ordinary objections of night seats, and can be 
made at a very trifling increase of cost over the 
ordinary seat. We therefore award to it the fourth 


prize, of $300. 
GEORGE STARK, 
MADISON SLOAT, 
WM. CUMMINGS, 
J. R. TRIMBLE, 
F. HUNGERFORD, 
We would state, in this connection, that Messrs. 
Bridges & Brother, 64 Courtlandt street, extensive 
dealers in every variety of articles used by rail- 
road companies and car builders, are agents for 
Stevens’ Patent Brake, referred to above. 


Chicago and Rock Island Railroad. 
This road has been opened to Peru, at the head 
of navigation on the Illinois river, 100 miles from 
Chicago. 


Judges. 








In regard to the two first premiums offered of 
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governor of the new territory of Washington—an 
embryo state recently carved out of our western 
possessions. Major Stevens, though young, has 
had a wide experience, the result of active and 
constant employment in responsible positions ; all 
of which he has filled in a most creditable manner. 
He is emphatically the man for his new post, and 
his appointment is the first encouraging step 
towards the realization of the great project of a 
railroad to the Pacific. Heunites great enthusiasm 
with great capacity; believes nothing impossible 
to a resolute will, but that no great enterprise 
should be undertaken, without adequate means 
and the fullest knowledge of the difficulties to be 
encountered. We know him to be wedded to no 
particular route nor plan, and believe he will en- 
deavor to ascertain and adopt such as are suggested 
by the natural configuration of the country and 
the wants of commerce. 

Such qualities we want in a person holding a 
conspicuous and responsible positiou in our west- 
ern country. We repeat, that the accomplishment 
of the great project of a railroad to the Pacific, 
has, in our opinion, been hastened by years by 
tho above appointment. The public may now be- 
gin to look for light from this most interesting 
portion of our country, and upon the subject of a 
railroad across the continent, which is rapidly 
becoming one of paramount importance with the 


of life, from collisions, and from the breaking of|whole country. 





Delaware and Hudson Cagal Co, 

The annual election of the Delaware and Hud- 
son canal company, was held on the 28th ult. John 
Wurts, Wm. H. Halsted, Silas Holmes, Jacob R. 
Le Roy, Wm. 8. Herriman, Chas. N. Talbot, Mau- 
rice Wurts, Lora Nash, Edward J. Woolsey, Wm. 
Musgrave, Geo. T. Olyphant, Daniel B Fearing, 
and Robert Ray were elected directors. The 
year’s business of the company was stated as an- 
nexed. 


Dr. 

Sales of coal.... 05. sees sees vee $1,780,395 45 
Tolle TECVOR .. 6:9:'0.0 05 se 0'0040 v005 193,174 67 
Barges and real estate profits....... 21,840 60 
ORL OR RANG, 0:56. 600.0008 rien teens 352,396 24 

Total. . hes a0 .» » «$2,447,770 96 
Coal on hand from last season. .... $309,998 70 
Mining expenses,. .... .... 66.5 eee 303,418 79 
Railroad transportation. . owe venient ey 768 11 
Gamidh repel sis ss 5. vc cnitises weeps 150,872 87 
Preight on canal... .... 6... .-06 wees 432,622 32 


Expenses at Rondout and New York. 196, 192 12 
Balance profit of year’s business. . 764, '908 67 


Total. . sie's . . $2,447,779 96 
This profit 4 is eqeel to 1016 per cont on the capi- 
tal stock of the company. 








Railroad Connections in the South. 

The Camden, N. J., Phenix says, on what is re- 
presented as reliable authority, that the Baitimore 
and Ohio railroad company have joined. with the 
Philadelphia and Baltimore railroad company in 
purchasing the Southwark railroad, which runs 
from Broad street through Prime and Washing- 
ton streets, to Swanson. The track is to be ex- 
tended to the end of the wharf at the foot -of 
Washington street. The Camden and Amboy 








J. Stevens, of the U. 8S. Army, has been appointed . 
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railroad company also, being “concerned: ec in the| 


movement, purpose having a track laid down the 
river, at a point in South Camden below the island. 
Between this point and Washington street wharf 
steamboats will run, thus connecting the two 
roads. It is calculated that by this arrangement, 
freight can be carried through from New York to 
Wheeling without transhipment. 





Finances of Maryland. 

The Maryland Public Debt amounts at present 
in total to $15,260,673, or $9,166,490, exclusive of 
Sinking Fund and a loan of Credit to the Balti- 
more and Ohio railroad, as follows : 


For Baltimore and Ohio railroad 5 per 
CR whic enemies sa pitig Haas eens t os 
For Baltimore and Ohio railroad 5 per 
GHEE GHONUE oN 6.8 coda <actc case bees 
For Baltimore and Washington railroad 
© OP CORB is o's bec ce ce nes OS. 
For Chesapeake and Ohio canal compa- 


$497,000 
*3,200,000 
500,000 


TR GON in ok dina. 4's Sn, cnisiscace o's 622,600 
For Chesapeake and Ohio canal compa- 

hho Bee ne SEALE CECE EEL. 2,035,000 
For Chesapeake and Ohio (sterling) 5 

DHE CORR: cay dnsccsv0 0 een gene, ones 4,537,222 
For Baltimore and Susquehanna rail- 

road 44g per cent......... 6... .6. 100,000 


For Baltimore and Susquehanna rail- 
road 6 per cent.. 

For Baltimore and Susquehanna. rail- 
road 3 per cent.. 

For Baltimore and Susquehanna rail- 
road 5 per cent.. 

For Susquehanna and Tidewater 5 per 


1,543,334 
500,000 
88,710 


GRR an carci cue whodn0ns-dpie: ooh weet 1,060,000 
Miscellaneous ..... 000. eee sees coves 453,526 
POO cs cncpnie shen snse.eTasSendnems's 15,136,792 
* Less loan to railroad............... 3,200,000 
TOO Ss dy teed cendsesens snad seed ever 11,936,792 
Less sinking Peni ok, cose cane de cesas 2, 770, 302 
Present net indebtedness............. $9,166,490 


Against which the State, besides providing a 
rapidly accumulating sinking fund, equal to half 
a million dollars a year, at present holds the fol- 
lowing property : 

PRODUCTIVE CAPITAL OF THE STATE. 


Bank stocks. . ‘ 518,466 
Baltimore and Ohio railroad stock.. 1,182,691 
Baltimore and Ohio railroad dividend 

bonds . 10,000 


Bonds of Susquehanna and "Tidewater 
canal company.. rare 
Bonds of Baltimore and Susquehanna 
railroad company. .... .... cee. sees 
Due from sheriffs, collectors, etc...... 


Total sii. Foie cviercts 


UNPRODUOTIVE. 
Bonds of Susquehanna railroad com- 


1,192,500 


1,884,045 
781,942 


. «85,584,644 


PORT Seige cecsesensttyuias creases . OCRCRD 
Bonds of Chesapeake and Ohio canal 


GHENT oi cs wales avg boas asbe sane ,000,000 
Stock "of Obeciipiaiion and Ohio canal 
COMET Vis 0 ois Weis ved Cus T eS 5,000,000 


Sundry stocks.. onee Vees-aeeaise 


Total unproductive... .... sss. ses. $8,774,878 
REVENUE. 
The State’s revenue from all sources, 
except the tobacco and colonization 
funds was, in the year ending Ist De- 
CMO, TOBE vin oe Fee's ens ccee sos0 $1,231,997 
Interest on her debt paid was.. 677,456 
And her ee for govern- 








ment were.. oe vee ceee 209,001 
956,817 
Showing a surplus over expenditure of, 275,180 


‘The Comptroller estimates: the Btate’s sh 

Pix meyers 1852 abs vice cwenis see seve. 1,277 ABT 
er expenses— 

For interest on debt ......... 678,445 

For general purposes......... 252,013 





930,458 
Showing a surplus of.... .... ........ 347,029 
To which add the increase of sinking 
PE, Bar eee ot ec eer ee 140,838 
Leaves applicable to the redemption of 
debt during the present year, the 
"i EL CE OE ot ed ee OE 487 ,867 
Surplus over expenditure 1st Decem- 
Wee) TDDB sic Stine 5 pA UM EAS 285,180 
SINKING FUND. 
The income of the sinking fund was, 
for the year ending December, 1852. 115,474 
And therefore left this amount towards 
reduction of debt.... 2... .cc00 cece 390,654 
But with the aid of former balances in 
in the treasury, she increased this 
fund during the last year in the sum 
MT tasc-parcncus ¢bdercaba peaetete ce 540,685 
And has moreover paid off a 5 per cent 
stock, amounting to. .............. 30,000 
Showing a diminution of debt during 
that time equal to.... 0... 2.2. .00- 570,685 
The sinking fund was, on the 1st De- 
CUO TOUR veee osteo iaqcecvs ce chee 2,229,617 
To which add the aboge increase. .... 540,685 
Makes the present amount thereof.... $2,770,302 





Notice to Contractors. 


EALED PROPOSALS will be received at the 
office of the Clinton line railroad company, in 
Hudson, Ohio, until the 20th day of May next, for 
the grading, masonry, bridging and superstructure 
of their entire road, from Hudson to the Pennsyl- 
vania state line. 

Plans, profiles, and specifications will be exhib- 
ited, and all requisite information given, at the 
office of the company, in Hudson, on and after the 
10th day of May next. 

By order of the board of directors. 

H. N. DAY, president. 
W. iB. BRINSMADE, engineer, 

Hudson, March 29, 1853. 

Stock and Money Market. 

There has been considerable improvement in the 
money market the past week, and a consequent 
advance in the prices of most kinds of securiries 
from the increasing abundance of moncy. A num- 
ber of the fancy stocks show a marked improve- 
ment, and the general tone of the market is much 
better than at our last issue. 

There is a good demand for the best class secu- 
rities of all kinds. No difficulty exists in negotiat- 
ing bonds of new companies having a good, and 
showing a strong basis. 

The earnings of the Toledo, Norwalk and Cleve- 
land railroad for the week ending March 12, were 





as follows : 

ho EE EER 
i ee eRe Ee Me i 
TROTTER eek te 





9,934 

The earnings of the Charlotte and 8. Carolina 
railroad company, for February, were as follows : 

Preights. .... 0... sees eee cece coos $8,007. 09 





PAMGONHOTS 0.05) 0200 Sees en eecedee oes . 4,182 84 
BREE. fies seis cote leone vies sined-oe'e | :jerelaeele 
$18,577 87 





he earnings of the -Macen and : Western rail- 
road for 1853 are : 





WO pea sdean cee censianets anne oe 1,027 

Freight. .. eoess 18,868.66 
ER PRE p= ret ape, $25,996 67 

Corresponding month last year. ...... 25,266 83 


Increase $730 24: 3 per cent. 
The receipts of the Ohio and Pennsylvania rail- 
road for February were as follows : 


In February, 1858.... 2... .ce. cece oe $30,005 73 
In February, 1852.... .... .e.e eee ee 11,189 61 
Increase.. . .$18,818 12 


The basioen. of the ‘Kens, ak ‘Schenectady 
road shows a large gain in February over last year. 
The figures are : 


VORGUONY, TU o5.5< saan nvoe ote sate $17,771 84 
Woktuaey, 1008. 6 ois. cone sich cxpeicets 12,318 91 
Increase 44 per cent......... .... $5,452 98 


The following is the income of the Western and 
Atlantic railroad, of Georgia, for the month of 
February : 





Wis ivnd 20+ dane conas eneJeeemeaea $48,721 68 
UUs vhs shakagus satel foun sdeeee 28,382 02 
i SPRITE eee or $20,389 66 


The following are quotations for railroad bonds 
by Messrs. Decoppet, of this city. 


WEY, G6 Bele, 00 «2.0... - nas osas.ddeanpegulle 
oN? SO Sra re ie 10644 
NY. & Erie, '55. .... sce secs vase seve see 913Q 
N. Y. & Erie, 1 < cue bdo, détn cae 
WE Wi WOO, Woe ws vase scchbaeneciccaes 971g 
Hudson River, ’69....... -1061¢ 
Hudson River, 60... oe dane écdiad aaes oe 
Hudson River, 67... enad's aaecemesi en 
N. Y. & New Haven, long | ip apid No dink eltiesdieainll 106 
IOs pT Ws ns sate nace cekanaews 100 
Roch., Lock. & N. Wig WE duye de4éceaee 1171¢ 
Raock.\Lock. GN. ¥., Gb... i... <cceisaas 102 
New Haven & New London, ’66...........101 
Baltimore & Ohio, 67 .>............5.... 9744 
Baltimore & Ohio, 75 |... ........ ....... 943; 
NS Milan ta ines Kage nsee tp eu mbdicbede 9634 
WRN FO? oc 800. ho in a 


92 
Cleveland, Columbus & Cincinnati, ’58-’59. . 127 
Cleveland, Painesville & Ashtabala, 61... .104 


Little Miami, *68—'61 . pene’ ae. 
Ohio & Pennsylvania, 65—66............ 1084¢ 
Ohio & Pennsylvania, 72 ................ 1023¢ 
Central Indiana, 66 .... 2... secs cess cocee 00 
Cleveland & Pittsburg, 60... S00 wa cute 
Ohio Central, ’61.. ; (oie toy 
Ohio Central, 64. een esse ckages CRI 
Michigan Central, MB 6; isc tee eae 1114 
Michigan Southern, ’60..... .... 2... ...... 102. 
Northern Indiana, ’61.... .... .... cece cece 99 
‘Erie and Kalamazoo, 61. ................ 9417 
Galena and Chicago, ’62.... ........ .22. 0. 4 


Madison and Indianapolis, ’61............. 
Terre Haute and Indianapolis, Wiaan< cada. 110 
Indianapolis and Bellefontaine, ’60—’61.... 108 


Indianapolis and haa? ae? 61. 95 
Bellefontaine and Ind., Litay Jove ceed 2ay 104 
5B 68. isve velsd ce 
N. Albany and Salem, ’64—’ ~6.. SPORE ETT... $ 
Evansville and I1., 62. . Ene cedboe 
Panama, ’66.. seis barete e's 
Ogdensburg, (North. ) RPL 100 
Ogdensburg, (North.) ’61........ 0... ..4.. 8214 
Milwaukee and Miss., 62......... 2.4.4... 104 
Cin. Ham. and Dayton, WR thes ta os ESS Fad 104 
Buffalo and N. Y. City, ’66.... .... ..0. «2... 94 
Pennsylvania, ’80.. 60d ¥nd oes woh 109 


Cin. Wil. and Zanesville, hes  Yeecccbs } 
Cov.:and Lex. 62. .... 006 sees vice cee ss lOO 
Chicago and R..I.,°72...............0..., 99 
Wil. and Manchester. MGs i ad J amnieri -si ts ae 
Marietta and Cin., 68... eee eee sees eee 


fare OCF C988 F888 eee 













ness and Prospeots, of the Peru and Tenis lula 
s Road. 
I incorpo the company w 
a ‘by the Indiana ture at their comical 
of , and received the approval of the Gov- 
ernor on the 19th January, 1 The company 


be ag in July, 1847, and an experimental 
of the route was made in September and 
October of the same year. The line from Nobles- 
ville to Indianapolis was permanently located in 
July, 1848, and a letting of the clearing, grading, 
and bridging of the same was made in the suc- 

August, and of the timber superstructure 
~ January, 1849. This division of the road, em- 

22% miles, was completed on the 10th of 
Marche 1861, and ‘has since been’ in operation un- 
der an ’ arrangement with the Madison and India- 

company. 

e total cost of this division, including right 
of way, engineering, turn tables, offices, rents, car, 
wood, and engine houses, directory, officers’ salar- 
ies, and all other incidental expenses connected 
with or resulting from the construction of such 
anogpe of said road, is $128,446 53, or $5,708 78 
per mile. 

From Noblesville to Peru, a distance of 50 miles, 
the road was permanently located in June and Ju- 
ly, 1849, the right of way secured, and the grub- 
HY and clearing of the same were let in June, 

This contract has been fulfilled, and the 
road grubbed and cleared the whole distance. 

This division of the road, from Noblesville to 
Peru, was let in June, 1852, on advantageous 
terms, to Messrs. A. De Graff & Co., of Ohio, an 
energetic, enterprising and responsible firm, who 
have been connected with many railroad enter- 
prizes in the west, and whose names are a suffi- 
cient guaranty for the prompt and faithful per- 
formance of any contract, The arrangement with 
them covers everything necessary for the final 
completion of the road, embracing grading, super- 
structure, bridging and iron. 

The payments to be made by the company for 
this contract are as follows: 


In bony monthly instakneate, (nearly all 


In yea of the company, 
In 7 per cent bonds of the company, - Sem 


Total, $630,000 000 
Making the total on of the road, a of) 

motive power and equipments, $758,446 

' So far, the work has progressed with seiead 

able rapidity ; the grading and bridging are near- 

ly all completed ; the contractors have 17 miles of 


iron, 60 Ibs. to the yard, upon the ground, and the ed 


cars are running 30 miles from the city of India- 
napolis. By the first of May, Trpron, the county 
seat-of Tipton county, will be reached, a distance 
of 40 miles from the caprra., and by ‘the first of 
t, Koxomo, the county seat of Howard Co., 
py te distance of 15 miles. At this point the 
roa connects with a branch railroad to Logans- 
port, on the Wabash and Erie canal, and arsur- 
ances are given that the whole line will be ready 
for the fall trade of the current year. Messrs. De 
'& Co. are obligated to finish the road to Pe- 
y the Ist January, 1854, but have given as- 
caries of their readiness and ability to do so by 
the first of October, and that the advance in iron 
shall not in the least, retard the fulfilment of their 
obligations. 
STOCK ACCOUNT. 

The official statement of the stock account on 
the 17th Feb., 1858, showed a total of $744,655, 
from which, deducting the cost of the finished por- 
tion, from Indianapolis to Noblesville, leaves the 
sum of $616,208.47 applicable to the ‘construction 
of the ‘fifty miles from Noblesville to Peru. 

In round numbers, the stock of the company, 
when the books shall be finally closed, will reach 


polis to Noblesville. ‘It twa reasonsble bs. 

the not income of he aad within: the 

ire veer after its completion, will reach the sam 
one hundred thousand dollars, 


BUSINESS, PRESENT AND PROSPECTIVE. 


The business of the road on the small portion 
completed, for the last year, has amounted to a- 
bout fifty dollars per day, or some eighteen thou- 
sand per annum ; and this, too, when it has form- 
ed no.connection whatever at its northern termi- 
nus with even an ordinary stage route. But it is 
sufficient to show what may be anticipated when 
the entire line shall be finished, and a thorough- 
fare opened between Central Indiana and the sea- 
board. The products of the. richest. agricultural 
region of the state may then be sent to New York, 
and the merchandise of the great Commercial 
Emporium returned, all the way by water trans- 
portation, except this distance of 72 miles. That 
produce now seeks a Southern market, and the 
trade to which New York would naturally be en- 
titled, goes to Cincinnati, New Orleans, Pittsburg, 
and Philadelphia. Until the last year, not one 
merchant in ten of Central Indiana ever found his 
way to New York; but it was then found that 
goods could be transported cheaper from this city 
to Indianopolis, via Wabash and Erie canal and 
the Terre Haute railroad, than by any other exist- 
ing route. And yet this Toute is 148 miles longer 
by canal, and ten miles longer by railroad, than 
the route by way of the Peru and Indianapolis 
road. It is evident, therefore, that the Peru and 
Indianapolis railroad must do all the heavy trans- 
portation to and from New York and Indianapolis, 
and even Louisville, Kentucky. 

From Indianapolis to Peru, the route passes 
through a country of unsurpassed fertility, rapidly 
settling, and capable of furnishing a large amount 
of local business. The valuation of taxable prop- 
erty in the counties through which the road pass- 
es, increased in a single year, from 1850 to 1851, 
more than 40 per ct,, and the increase in popula- 
tion was nearly as rapid. 


RAILROAD AND CANAL CONNECTIONS. 

The city of Indianapolis is the railroad city of 
the West. From this point roads are alrcady fin- 
ished or in progress as follows : 

The Bellefontaine road, pointing northeasterly, 
to Bellefontaine, Ohio, completed. 

Jeffersonville, constructing, 107 miles to Louis- 
ville, Ky., 77 completed. 

The Richmond road, directly east, to Dayton, 
Ohio, under contract. 

The Lawrenceburg road, southeasterly, to Cin- 
cinnati, under contract, and twenty miles complet- 


The Madison road, south, 85 miles to the Ohio 
river, completed. 

The Tcrre Haute road, southwesterly, to the 
Wabash river, 70 miles completed ; and thence 
through the centre of Illinois to St. Louis. 

The Lafayette road, northwesterly, to the Wa- 
bash, all completed. 

The Peru and Indianapolis road, north, 70 miles 
to the Wabash river and Wabash and Erie canal, 
80 miles completed. 

Besides these, are projected a direct line to 
Cincinnati, another to Evansville, and still another 
to Springfield, Dlinois. 

It must be evident to all, that a large amount of 
business must be done over this route, and that as 
soon as completed it will occupy a position among 
the most favored thoroughfares in the West. It is |4 
the design of the board of directors to make it in 
construction, material, and every appointment, 4 
road of the first class, which will be a credit to the 
state, as well as a matter of interest to its stock- 
holders, and of benefit to the commercial, agricul- 


‘}faral and’ travelling community. 


The bonds now offered constitute a portion of 
the First Mortgage bonds, the road being free 





of $800,000, and the bonds of the 


amoutits to but $42,000, or. 
al in¢dme on the eenatp toe ollie 








from all other ineumbrances whatever. But $300,- 
'000 will be offered, the residue of $800,000 being 
withheld until the ‘final completion of the road. 
E.-W. H. Exuis, President. 
New York, March 18, 1853. 








" Journal of  Ratlread Laws 

Inveemve Trost nyo my Raposp ta 

An important qnestion relating to this subject 
has been lately decided by Judge Clark, Probate 
Judge, at Manchester, New Hampshire. A gentle- 
man, who was the guardian of a minor, had pur- 
chased for the latter, although in his own name, 
ten shares of the Northern Bailway stock, at 
$90 per share. The present price is $59 60 
per share. The Judge held, that the guardian 
could not, in settlement of his accounts, turn out 
the stock so purchased, but must be charged with 
the full amount with which the stock was so pur- 
chased. 

INSUFFICIENCY OF PLATFORMS. 

This was the occasion of a late verdict in Lon- 
don, in the case of Wilkins vs. The Great Western 
Railway. The plaintiff, with a small party of 
friends, took a 2nd class car of the train going 
frour West Drayton to London, on Sunday even- 
ing, and did not arrive in London, until after dusk. 
A porter then opened the door, and plaintiff’s 
companion alighted. But it was necessary to 
jump 22 inches to reach the ground, as the train 
had passed the platform. The plaintiff’s foot 
struck a nail, and he was so lamed, that he will 
probably find it necessary for a long time to walk 
with crutches. 

The judge, having submitted the question of 
negligence to the jury, they rendered a verdict in 
the sum of £200 for the plaintiff. 

Do RaitroaD CoMPANIES BECOME ABSOLUTE OwN- 


ERS OF LANDS ACQUIRED WITHOUT THE CONSENT 
OF THE Owners 2 


This is a question which is highly important in 
some states, but would hardly arise in New York. 

The eighteenth section of the Railroad act pro- 
vides, “ that upon the confirmation of the report 
of the commissioners, appointed to estimate dam- 
ages of owners whose land is to be appropriated 
by railway companies, the order of confirmation 
must be duly filed; and thereupon, and upon the 
payment by the company, of the sums to be paid 
in compensation for the land, and also for costs 
and expenses, the company shall be entitled to 
enter upon, take possession of, and use the said 
land for the purposes of its incorporation, dwring 
the continuance of its corporate existence; and all 
persons who have been niade parties to the pro- 
ceedings, shall be divested of all right, estate and 
interest in such real estate, during the corporate - 
existence of the company, as aforesaid: and all real 
estate, so acquired by any company for the pur- 
poses of its incorporation, shall be deemed to be 
acquired for the public use.” 

Hence no legal ingenuity would, in our state, 

ce to show that a railway company could ob- 

tain an absolute, fee-simple property, in lands 
acquired without consent of the owners, In the 

of The Dayton and. Cincinnati Short Eine vs. 
pre Kauffman and others, the foregoing question 
has lately. been discussed in Ohio, and the decision 
of Judge Warren, of the Probate court, on the 
subject, is well worthy of attention, 

The case was founded on a petition of the com- 
pany, stating that it was necessary for them to. 
‘become owners in fee of certain land, for the pur- 
poses of their road, and praying that a jury might 
be summoned, in onder to assess the damages to 
which the owners of the land were entitled. 

This method of proceeding on the part of the 








company, was © : to the statute of 1862, 




















ered t to igae the sean & 
for Fartous' tebaonl, imohg which the principal 
ones were : 

Ist. That the charter did not authorize the com- 
pany to take lands in fee, without the consent of 
the owners. 

2nd. That the company can appropriate lands 
for purposes of locomotion exclusively, and not 
for depots and the like. 

The Court held, after hearing full arguments in 
this case, that, although the charter of the com- 
pany authorizes it “to use and occupy the land 
which it takes, as fully as if it had been granted 
by deed”—a true construction of the charter did 
not confer upon the company any fee-simple in 
the iand which they appropriated by authority of 
their charter, but that they merely gained the right 
to possess and use the land for the purposes of 
their road. His Honor cited, in support of his 
decision, a passage from Walford, on the Law of 
Railroads, purporting that a charter is a bargain 
between the state andthe corporators. The latter 
can claim no advantage from the contract not 
clearly expressed therein. If there is any ambi- 
guity in the contract, allowing diverse interpreta- 
tions thereof, such an interpretation must be 
adopted, as is most favorable to the interests of 
the public. 

But the Court was of opinion that the company 
had authority ¢ acquire land, without the con- 
sent of the owners, for other purposes than mere 
locomotion. They absolutely need car-houses, 
station-houses, &c. Although the literal con- 
struction of their charter would only give them a 
bare right to construct a road, they are also en- 
dowed with the right to provide those things 
which are essential to the utility of the road. 
Words must be construed—so far as can be done 
without doing them violence—consistently with 
the general intent and meaning of those who em- 
ploy them. 

The Court allowed the plaintiffS their option 
whether to amend their application by waiving 
their claim for the fee, or to commence their pro- 
ceedings anew. 

THE RULE OF DAMAGES IN THE CASE OF LAND TAKEN 
FOR, RAILROADS. 

In the case of jhe Alton and Sangamon railroad 
company, vs. Wm. Carpenter, lately decided upon 
appeal in the Supreme court of Illinois,—the fol- 
lowing rule was laid down: 

In estimating the damage done to the land by 
the construction of a railroad, the commissioners 
should deduct the advantage which they believe 
the land will derive from the construction of said 
road ; and in estimating such advantages they are 
not to be confined to the advantages peculiar to 
the tract of land which is the immediate occasion 
of controversy, but are to consider as such advan- 
tage, whatever increased value they believe the 
land bears, beyond what they may believe it 
would bear, if the road was not constructed, nor 
to be constructed at all, and if such increased ya- 
lue is equal to or greater than the damage sus- 
tained by the owner, then the latter is not enti- 
tled to any compensation from the company. 

INFANT STOCKHOLDERS. 

It has been decided in Ireland, in the case of 

the Wicklow and Dublin railroad company, vs, 


gner pine dF a 
ing may, or may not, bind the ward when he be-|. 


» original condition. 


bab 





‘di ‘ YON U 


latter, ndjeoeed. 


cotnes of age. 
The contract will bind him, unless he disavows 
it within a reasonabln time after reaching his ma- 
jority. 

MAY RAILWAYS BE UNDERMINED ? 

A question of this nature is now awaiting decis- 
ion in the English Court of Queen’s Bench, having 
been already discussed at Nisi Prius before the 
Lord Chief Justice, who ruled, in effect, that al- 
though the English Railway Act empowers com- 
panies, under certain restrictions, to pass ever pub- 
lic highways, it does by no mans confer upon 
them any exclusive interest in the soil for a -great 
er distance below the surface than is necessary for 
the purposes of the road. The case in question, 
which is that of Friend, vs. the South Eastern 
railway company, has been carried up to the full 
Bench on exceptions to the judges’ charge. 

The plaintiff, Friend, complained against the de- 
fendants for an assault and malicious arrest, 
alleged to have been committed by their direction. 
The defendants plead specially in justification. 
The circumstances were as follows: 

The plaintiff was the engineer employed by the 
European and American Telegraph company, 
whose line extends from London to Dover. Pre-|W 
viously the Telegraph company had availed them- 
selves of the South Eastern railway for telegraphic 
purposes, and had paid them £200 weekly for the 
privilege enjoyed. 

In order to avail themselves of the authority 
conferred by act of parliament, the Telegraph Co. 
have proceeded to dig trenches of 10 feet in depth 
and three feet in width in crossing railroads, tak- 
ing, as they say, every precaution to avoid doing 
any injury to the road. They dug such a trench 
under the Canterbury and Ashford branch, belong- 
ing to the defendants, and it appeared that it only 
required twenty minutes to enable plaintiff to car- 
ry through his lines, and to restore the road to its 
The railway company, how- 
ever, protested against the proceeding, and had 
the plaintiff arrested and carried before the mayor 
of Canterbury as a trespasser. His worship held 
the accusation to be groundless, and dischaiged 
Mr. Friend. The present suit was brought in form 
to recover damages, but in reality to test the 
rights of the parties. The jury accorded £50 to 
the plaintiff. 


What will be the final decision we cannot pre- 
dict. ‘ 





Finances of Massachusetts. 
RESOURCES. 
The total property of the common- 
wealth on the Ist inst., amounted 





Wivcne cane. Beene opp 405 - + $10,851,960 06 
And will be stated generally in three 
classes : 


1st. The state house, and other public 
property, such as hospitals, arse- 
nals, and arms, bridges, prisons, 
&c., being all unproductive 
2nd. Bonds and mo of sun- 
dry railroad corporations, taken to 


teees 


1,802,446 02 


notea for ands in Maine; and other 
 { ties, including cash on hand 3,999,958 









TAL. 


a 








aT SET: oR TET 


os 
The debts and liabilities e 
monwealth; on the Ist insta, * 6,686,705 04 
amounted to Sp RN ie nv taal 


1st. Scrip. of 1837, sold at sundry ” 
“times until 1844, ‘to pay for 10,000 
shares stock in the Western rail- 
toad corporation, due in 1857... 

2nd. Scrip issued in 1849, 1850, 1851 
and 1852, to pay for State Reform 
school, prison, new lunatic hospi- 
tal, and State almshouses, due 
1857 to 1872.. 

3d. Scrip issued. from. 1847 to 1841, 
and loaned to sundry railroad cor- 
porations, due 1857 to 1871 . 

4th. Scrip of 1851, sold to pa. ; the 
floating debt of 1850 and 1851, in 

part; due July 1, 1853 . 

Temporary loans, 1852, ‘being ‘for 
deficit in the révenue of 1851 and 
1852, not provided for . 5 

Sums due from the treasury, ‘and not 
called for, including $10,000 inter- 
est on N. & W. RR. due » RE 
1, 1853 . omaeh ss Y 





- 


995,000 00 


400,000 00 
5,049,555 56 
100,000 00 


120,000 00 


21,149 48 
$96,685,705 04 
Commerce of Sandusky. 

From a detailed statement of the commerce of 
the port, of Sandusky, and other places in that dis- 
trict, published in a late number of thé Comimier- 
cial Register, we compile the following statistics, 

which show a large increase in the busifiess as 
compared with 1851. 


The total imports of Sandusky, as shown by the 
Collectors’ statement, were in 








OUI as wacitdncavinig seis tornado $40,896,085 
1852. oe . . ee sees e808 tees seee 13,917,564 
Increase... ..00 sees cone cece sees $20,978,121 


EXPORTS. 
1852. eeee eeee 


eeee sees eee 


veae oeee $18,789,814 








1851... eeee eee eeee seen cee e886 755,729 
IMcrease... 1.0. sees seen coos von $14,034,085 
TOTAL COMMERCE. 4 
BOGS ois asic’ ic eehs Saar. a Mo -huced we $59,685 
1851.... seeeee 18,673,298 
Increase (220 per cent.)......... $41,012,606 


The total imports of other ports in the district 
were in 


1852.. 


voce eee $4,176,821 














1851.. sees 88s Cee Cee hee Fees AAs 1,411,918 

Increase........ eeee eeee eee «+++ $2,764,408 
EXPORTS. 

1852.. eee ee ee CBee Hee Fee eee + e+» $1,287,267 

| STREET eaeed +e eeee 1,160,158 
Increase...0. seeeececcee coec cece $27,114 

™ TOTAL COMMERCE OF OTHER m rons, 

1 ee eeeeee eeee eee 8 ee eeee ee A413 

WOBE 7 as tLe P ee ings cece deen cade 272071 
Increase (110 per ct.).......+.. —— 

TOTAL COMMERCE OF THE Dis 

1852 i cane Gaew ddan coaktesec eeee sees $85,099,487 

1851..,.. eerste were tees seer ewes e848 21,245,364 
Increase (206 per et.).. see cess oe «$48,854,128 


It is proper to state that the exhibié of the com- 
merce of Sandusky, = brcopnas 1851, did not in- 
clude money packages by , which are in- 
cluded io th the current'statement sont 8 1852. 

It will also be seen by a comparison with-the 
statement of 1851, that there has been a large-in- 


snoure the D payment —s pouiai-ed peg das 1852, in she ae ght 4 arrivals 
em .... igieetid ee « departures. In 1852 the arriv 
8d. Lands in Maine, M face? opr po 


eee tees reee8 


Do. do. in 1851.... oe ee Fare FC Oee CF ee es te ee. 


a Se 





a 


Increase...» prin Seer Cees eee eee seve yi 








, & : 
220 





Departures in. 1852.,... 0065 sees veee eee 18,200 
Do. GO, Tesi - sigc’s cade «be setienrere 


Total arrivals and departures in 1852...... 6,492 
Do. do. do. do. 1851...... 3, 
Increase in 1852... 06.5 ses. cees secon 2,494 





Railroads in Virginia. 

The Virginia Times has carefully prepared the 
following statement, showing the number of miles 
of railway now completed, or authorized by law 
to be built, in the state of Virginia : 


Length. Completed. 
251 


Baltimore and Ohio road.......251 
Parkersburg branch .... .......100 70 
Winchester and Potomac....... 32 82 
Manassa’s Gap.... ............ 130 39 
Loudoun and Hampshire .... . .. 180 e. 
Fredericksburg and Gordonville. 38 Ags 
Orange and Alexandria........ 175 60 
Richmond and Fredericksburg.. 76 76 
Richmond and Petersburg...... 22 22 
Petersburg and Roanoke....... 60 60 
lw CRBS Soa ere | 15 
pS ee Le eee 9 9 
Greenville and Roanoke........ 21 21 
Richmond and York river...... 42 ¥ 
OR Lien iataly Skis é pane niveeor 200 100 
Covington and Ohio ..........,.228 “7 
Norfolk and Petersburg........ 80 is 
TO ee Per ee 122 62 
Virginia and Tennessee ........ 208 60 
Cumberland Gap............., 115 
OE eee eee eae ff bi 
Richmond and Danville........ 147 73 
Seaboard and Roanoke ........ 77 77 
PPro ros ae 


The commonwealth is deeply interested in 
nearly all of these works, and has dealt out pecu- 
niary aid to them with a liberal hand. There 
cannot be a rational doubt, says the Twmes, that 
every mile of railroad authorized to ‘be construct- 
ed, will be completed within the next five or six 
years.. We shall then have a system of internal 
improvements of which any state in the Union 
might well be proud. We may“then boast, as a 
New York senator lately boasted on. the floor of 
congress, that!our roads, if drawn out in a straight 
line, would} reach*}from |ithe Atlantic to the 
Pacific. 








CAUTION. 


AILROAD COMPANIES are CAUTIONED an 
infringement of the Patent granted H. M. P. , under 
date of January 6th, 1852, ‘for.excluding dust é&c., from Rail- 
road Cars,”’ incorporated in which is the following claim :— 
I insure ventilation without the ance of dust, by means 
of the window alone, without the addition of the ; 
We also, warn R. R. Companies against the misrepresenta- 
tions of H. B. GOODYEAR, who seeks to mislead them by 
means of Circulars, Protests and Notices of Caution, &c. 
a copies and drawings of GOODYEAR’S Patents 
sent 8. 
N.: B.—Oompany Rights sold and guaranteed by this Com- 
pany as usual. . 


H, J. HALE, Sec’y 
RB. RB. Oar Ventilating Oo., 
146 Broadway. 


New York, April Ist, 1858. 


RAILROAD [ROW 
VIA RIVER ST. LAWRENCE. 


JOHN ANDERSON; 
NORWARDING and COMMISSION MEROHANT, and 
SEMAN, Hunts Wharf, Quebec. 

FO Wasienousaita, tun forwarding Railroad and 


PG onl iat, 1858. 
A Whitney & Son, 
PHILADELPHIA, PA., 

Mg rrr oi Bates 

English and American Rolled and American Hammered 








AMERICAN RAILROAD JOURNAL. | 


The Troy Iron Bridge Co. 

RE prepared to erect Iron Roofs, kind 

feet or un a Fee Somes cinangte, 18 way part ox Cie 
country. Their bridges will be subjec to severe tests, and 
can be built for shows oe ice of good wooden ones. ‘Address 


BLANO & FELLOWS, Troy, N. Y. 
April 1st, 1868. aad 





Notice. 

ITHOGRAPHY.—The Court having granted 
the petition of the undersigned for a dissolu- 
tion of his partnership with ALPHONSE BRETT, 
trading under the firm of A. BRETT & CO., Lith- 
ographers, Philadelphia, and having removed from 
Goldsmith’s Hall to that convenient business stand, 
the new Girard building, No. 50 South Third 
Street, he would therefore beg leave to inform his 
friends and the public, that he is prepared to exe- 
cute lithography in all its branches, in a superior 
manner. Having the best artists and workmen 
employed, he can freely warrant his work as equal 

to any in the trade. 

Publishers, civil engineers, machinists, and 
others requiring lithographs, plain or in colors, 
can depend on the correctness and high finish of 
their designs, along with promptness and despatch. 

DAVID CHILLAS, 
Apl 1m 50 South Third street. 


Railroad Iron. 
HE undersigned, Agent for the Manufacturers, 
is prepared to contract for T Rails, of the 
usual pattern and weights, to be delivered on board 
ship in Wales. 

He will also receive and forward orders for the 
purchase of Railroad Iron and Metals generally, 
through the medium of his friends in London. 

For terms, apply to 
JOHN H. HICKS, 
April 1, 18538. 





90 Beaver st. 


Wilkinson’s 
EXPLOSIVE 


RAILWAY SIGNAL, 


For sale by 


BRIDGES & BROTHER, 
64 COURTLAND ST., N. Y. 
HE EXPLOSIVE RAILWAY SIGNALS are 
similar to those used in England and from expe- 
rience are found to be much better. They are so con- 
structed that the movement of an Engine over them 
at any speed, will cause an explosion that cannot be 
mistaken. In the night, from this same cause, there 
will be a bright flash, which will be so vivid that it 
cannot be passed unnoticed. 

This willbe found to be one more preventive of col- 
lision. It is often the case that during a fog or snow- 
storm, a train cannot be warned of its danger by a flag 
or lantern, and in such instances they are invaluable, 

ony are impervious to water, and will keep their 
explosive property any number of years They can 

handled and carried with safety, it requiring a 
heavy blow to explode them. 

January 20, 1853. 


LITHOGRAPHY. 


UBLISHERS, Civil Engineers, Machinists, and others re- 
f= quiring Lith phs, plain or in colors, can depend on the 
high finish of their designs, along with promptness and dispatch. 
DAVID CHILLAS, 
50 South 3rd Street. 
Philadelphia. 


Wrought Iron Wheels! 
f b> SUBSCRIBER, Sole Agent in the United 

States for the Union Foundry in England, is 
prepared to take orders for, and io furnish promptly 
Wrought Iron Wheels at a low cost, of a superior 
quality, for Railway Cars, These wheels are ex- 
tensively used in England, and are already in use 
on several important railroads in America. Sam- 
ples of them can be seen at 24 Broadway, New 
York, and 9 Liberty Square, Boston. 

4t 12 WM. BAILEY LANG. 


Dudley B. Fuller & Co., | 
[RON COMMISSION MERCHANTS, 
No, 139 ICH STREET, 

“NEW YORK, 








May Ist, 1853. 











To Contractors for Masonry. 
Deer tery J will be received by the subscri- 

ber, up to April 20th next, for the masonry of 
four stone bridges, on the Philadelphia and Read- 
ing Railroad, as follows, viz: 

Falls Bridge—At the Falls of Schuylkill, near 
Philadelphia, will consist of 6 oblique arches, with 
square built ribs, of '78 feet span each, crossing the 
Schuylkill river and navigation, with an elevation 
of roadway 48 feet above the water. It will con- 
tain 10,166 perches of masonry; the piers and 
abutments must be raised to the springing line 
during the present season, and the arches turned, 
mo work as nearly as possible finished in the year 


Peacock’s Locks bridge—Is located 6 miles above 
the city of Reading, and will consist of 8 square 
arches of 63 feet span each, crossing the river 
Schuylkill, and one oblique arch, with square built 
ribs of 75 feet span, crossing the Schuy/kill navi- 
gation. Theelevation of roadway is 58 feet above 
the surface of waterin theriver. This bridge will 
contain about 10,651 perches of masonry ; its piers 
and abutments must be raised tothe springing line 
during the present season, and the arches turned, 
ain work as nearly as possible finished in the year 
1854, 

Black Rock dry arches-~Is a structure intended 
to increase the water way cf Black rock bridge, 
near Pheenixville, and will consist of two square 
arches, of 50 feet span each, with a roadway ele- 
vation of 23 feet abovethe ground. It will contain 
about 1450 perches of masonry, and mast be finish- 
ed during the present season. 

Fourth crossing bridge—Located near Orwigs- 
burg landing, is intended to replace a wooien 
bridge recently destroyed by fire, and will consist 
of 4 square arches, of 46 feet span each, crossing 
the river Schuylkill, with a roadway elevation of 
21 feet above the surface of the water. It will 
contain about 400 perches of masonry, and must 
be finished during the present season. 

In all the above structures, the work must be car- 
ried on so as not tointerfere with the trade of the 
road. The railroad company will prepare the 
foundations, erect and maintain the centres, fur- 
nish the lime, sand and cement, and the cars and 
motive power necessary to transport the stone on 
their road. All other expenses connected with the 
masonry to be borne by the contractors. 

Plans and specifications in detail may be seen 
2t this office, where all other necessary explana- 
tions will be given to those who wish to bid for 
the work. J. DUTTON STEELE. 

Engineer’s office, P. & R. road, 

Pottstown, Pa., March 16, 1853. 


Notice to Contractors. 

HANNIBAL AND ST. JOSEPH RAILROAD. 

EALED PROPOSALS will be received at the 

office of the undersigned, in the city of Han- 

nibal, Missouri, until the twentieth day of April, 
for the graduation, masonry and bridging of 25 
miles of said road, extending west from Hannibal. 

Proposals will also be received at our office, in 
the city of St. Joseph, Missoari, until the tenth day 
of May, for the graduation, masonry and bridging 
of 25 miles additional, extending east from St. Jo- 
seph. The remainder of the line, extending a dis- 
tance of over 150 miles, will be placed under con- 
tract as soon as the same can be prepared by the 
engineers. 

his line embraces some very heavy excavations 

and embankments, and several large bridges. 

Plans, profiles and specifications will be ready 
at each place one week previous to the letting. 

DUFF & LEARNED, 
Contractors H. and St. J. RR. 


To Railroad Co’s, Locomotive 


Builders and Engineers. 
5 ke undersigned having taken the Agency of Ash- 

croft’s. Steam Gauge, would recommend their 
adoption by those interested, They have been exten- 
sively wed on Railroads, Steamers and Stationary 
Boi'ers, where, from their accuracy, simplicity. and 
non-liability to derangement, they have given periect 
satisfaction. In fact, for Locomotives, they are the 
only reliable Gauge ma lore 








HA 





ced. 
. W, EAN D, 
Consulting Engiieer, of roadway. 











ROPOSALS WILL be received to the 23d of 
April inclusive, at the Engineer offices of the 
Northwestern Virginia Railroad in ee 
West Union and Clarksburg, for the GRADUA- 
TION and MASONRY of about 60 sections, av- 
eraging 1 mile each, of the road. The work will 
be mostly of the lighter kind, but embracing many 
sections of good size and some bridge masonry and 
tunnelling. There are 103 seetions upon the road, 
of which upwards of 40 are under contract. The 
route to and along the line is easy—the Baltimore 
and Ohio Railroad, the Ohio River, and the North- 
western Turnpike, rendering it very accessible at 
all points. 

Specifications will be distributed from the offices 
named, and also from Fetterman on the Baltimore 
and Ohio Railroad, near the east end of the jine, on 
and after the 11th of April. Bidders must be well 
recommended, and wi!l state what other work they 
mey have in hand. 

y order of the President and Directors. 
BENJ. H. LATROBE, 


Chiet Engineer. 
Baltimore, March 9th, 1853. 


Notice to Contractors. 


Miser and Atlantic Railroad, from Terre 
Haute to St. Louis Letting.—Sealed propo- 
sals, will be received at the office of the Company, 
either at Terre Haute, Indiana, or Marshall, llli- 
nois, until and on the 15th day of May, 1853, at 
sundown, for the grading and masonry from Terre 
Haute, Indiana, to Pocahontas, Illinois, (124 miles) 
and for the bridge across the Wabash River. 

Propositions will also be received until and on the 
15th day of June, 1853, atsundown, at either of the 
above named offices, for the grading and masonry 
from Pocahontas to Caseyville, (30 miles.) 

Propusals will be preferred for sections not less 
than one nor more than three miles, but will be re- 
ceived and considered tor sections of ten, fifteen and 
twenty miles. 

The Company reserves the right to accept of 
such proposals as in their judgment will best se- 
cure the prompt construction of the road, anc to 
reject any and all propositions as they may think 

roper, 
. rofiles and specifications can be seen at the of- 
fice in Terre Haute for two weeks previous to the 
letting. Joun Brovan, Presiaent. 
S. Dwicur Eaton, Engineer. 
Terre Haute, Ind., March 1, 1853. 











To Contractors. 
NIAGARA FALLS HYDRAULIC CANAL. 


pry Proposals will be received at the Office 
of the Niagara Falls Hydraulic Company at 
Niagara Falls until Wednesday the Sixth day of 
April next inclusive, for the Excavation, Masonry, 
Bridging, Gates, Waste-Weir, Bulkheads, Dock- 


ing, dc, 

Bians, Profiles and Specifications may be seen 
at the Company’s Office, at Niagara Falls; also at 
the Office of the Hon. C. S. Woodhatl, No. 59 
Fulton street, New York, and Walter Bryant, No. 
22 Congress street, Boston, Mass. 

The Company will have a steam drilling machine 
on the work aiter the fitteenth of March, to which 
they wish to cail the attention of Contractors. 

he Company reserve the right to accept ur re- 
ject any or all of the Proposals as they may con- 
sider for the interest of the Company. 
E. R, BLACK WELL, Chief Engincer, 





m5 3t Buffalo, N. Y. 
Brass Tubes for Locomotive & 
Marine Boilers. 


T= undersigned, having been appointed agent for 
the highly respectable manufacturers, Messrs. 
Allen, Everett & Son, ot Birmingham, is pre to 
take orders at fixed prices, for Brass Tubes of all dia- 
meters for Marine and Locomotive Engines. ‘lhcse 
Tubes are found to answer well, and are now in most 
eneral use in England, they lastmuch longer than 

and when worn oat realize about half the amount 

for old metal. For particulars and inpection 


of piease apply 
— © JOHN-H. HICKS, 
March 2d, 1853... 90 Beaver st, 





EW ORLEANS, Jackson and Great Northern 
Railroad.—Seated proposals will be received 

at the office of the company, No. 45 Carondelet 
street, New Orleans, until the eighth of April next, 
for the Grading, Masonry and Bridging, of the re- 
maining part of the first division of the New 
Orleans, Jackson, and Great Northern Railroad, 
extending from the line of the state of Louisiana to 


the city of Jackson, Mississippi, a distance of 


about 95 miles. 

The route, generally, is through a high, healthy 
pine country, which, with the character of the 
work, renders it worthy the attention of northern 
contractors. 

Satisfactory evidence ot ability will be required 
with proposals. 

Plans and profiles will be ready for examination 
at the Engineer’s office in New Orleans, and infor- 
mation regarding the line given by the Assistant 
Engineers, at Jackson and Gallatin, after the 28th 
of March. 

JAMES CLARKE, Chief Engineer. 

New Orleans, Feb, 28,.1853. 


CAUTION. 


India-rubber Car Springs. 

AX advertisement having lately appeared in the 

public papers, signed H. H. Day, claiming to 
have received trom the American Institute, the pre- 
mium for the best India-rubber Car Spring, the sub- 
scribers think it well for the satistaction of their 
friends and those interested, as well as for the pur 
oe of exposing false statements, to publish the fol- 
owing Diploma, lately awarded to F. M. RAY, the 
inventor of the . The original of which can 
be seen at the office of the company, No. 104 Broad- 
way, New York. 

1pLoma—Awarded by the American Institute to 
F, M. RAY, for the best India-rubber Car Spring. 
A Gold Medal having been before awarded. 

Signed, JAMES TALLMADGE, 


Presiaent. 
N. Metes, Recording Sec’y. 
Aponiznam Cuanp.er, Cor’g. Sec’y. 


New York, Oct., 1851. 
es No. 104 Broadway, 
tf. 





New England Car S 
New Yorke wee 


Hoole, Staniforth & Co., 
MINERVA WORKS, 
SHEFFIFLD, 

Steel Converters and Refiners ; 


Manufacturers of Improved Cast Steel Engineer 
—— Machine Files ; 
s 





= omotive Engine, Railway Carriage and Wagon 
prings. 

Saws of every description, Engineers’ Hammers, 
etc., etc., etc, 

An assortment of Steel from the above Works con- 


stantly on hand by RICHARD MAKIN, 
Agent for the Manufaciurers, 
43 24 Broadway. 





FORGINGS. 
ATES an Sad eee PORCINE to 
GEORGE GARDNER & CO., 


Basie} ia ® @ } 
March 9, 1858, 7 





STEEL. 


NAYLOR & CO.; 
MANUFACTURERS OF STEEL, 
AT SHEFFIELD, ENGLAND, 


AVE on hand at their principle depots, 
H No. 99 and 101 John Street, New York, 
No. 11 Liberty Square, Bos’ 
x No. 11 peeeeyen ys es Philadelphia, 
args assortment , SHEAR, GERMAN BLISTER 
AND SPRING STEEL, of different qualities adapted to the 
various purposes for which Steel is used. 
March, 26, 1863. 


Pease & Murphy, 


FULTON . IRON 
: ae NER 
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LED Proposals will be received at 


the office 
of the Maysville and Big Sandy Railroad Com- 


y, in the eity of Maysville ntucky, until 
Recaniey: A Bad, 1843, at sundown, for Gada 


ation and ry of Pitty-one miles of the road, 
between Maysville and Springville, (opposite Ports- 
mouth, Ohio.) Plans, Profiles and Specifications 
will be ready for inspection for two weeks before 
the day of letting. 

The line from Springville to the mouth of Big 
Sandy river will be put under contract as soon as 
this company receive reliable assurance of being: 
met at that point by the Virginia Central Railroad. 

By order of the Board of Directors, 
Tap Sen ea oe 
. B. Chi ineer. 
James A. Les, Secretary. 
January 20, 1853. 


Fulton Car Manufactory, 


CINCINNATI, OHIO. 
(nee KECK would respectfully call the at- 
tention of Railroad Companies in the West and 
South to his establishment atCincinnati. His facil- 
ities for ne extensive, and the means 
of transportation to « nt points speedy and econ- 
omical. He is coe to execute te order, on short 
notice, Eight-w Passenger Cars of the most su- 
— description. — and Covered Freignt Cars, 
our or Eight-wheel Crank ana Lever Hand Cars, 
che sag Ww and Axles, and Railroad Work gen- 
y- : 
Cincinnati, Ohio, February 9, 1853. 


Etna Safety Fuse. 


teem superior article for igniting the charge in wet 
or dry blasting, made with DU PUNT’S best pow- 
der, is kept for sale at the office and depot of 


REYNOLDS & BROTHER, 








TFSo.c Manufacturers, £¥ 
No. 85 L St. 
NEW YORK. 


And in the suadont cities and towns in the U. States. 
The Premium of the AMERICAN INSTI-! 
E was awarded to the Kina Safety F'use at the 
late Fair heldi n this city. 
Nova her 2. 1849, 


Gerard Ralston, 
21 TOKEN HOUSE YARD, LONDON, 
OFFERS HIS SERVICES FOR THE 
PURCHASE AND SALE OF 
AMERICAN SECURITIES, 
CULLECTION OF DIVIDENDS, 


DEBTS, LEGACIES, ETC., 
And for the Purchase and Inspection of 


on, C or 
any kind of Machinery, 
REFERENCES : 


Palmer, McKillop, Dent & Co., London. 
Peabudy & ndon. 


ly 





ne George 


Robert Ralston, Esq , Philadelphia, 
C. C. Jamieson. Eeq’, Baltimore. 38 


Virginia Locomotive and Car 
Works. 


Wolfe Street and River Potomac, Alexandria, Va. 
SMITH & PERKINS, Proprietors. 
MANUFACTURE 

reer ng me oe nee and Tenders. 
arine tatio Engines and Boilers. 
Cra int a pc. 
atent t ire, 
Henman Ses el 
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= AND OHIO RAILR 
.. » HEREBY OFFER FOR CONTRACT THB 
GRADUATION, MASONRY AND BRIDGING 
Pt prmhymw estes ge gt North Missis- 
sigel, eaten from the North line of Chick- 
asaw County, to Tennessee State Line, and 
passing through Itawamba and Tishamingo Coun- 


Also, 1184 miles more of said road in the western 
District of Tennessee, and passing through Mc 
Nairy, Henderson, Madison, Gibson and Obion 


es. 

The Line will be ready for inspection in Ten- 
messee on and after the Ist of March, and in Missis- 
sippi on and after 25th of March next. 

lans, profiles and specifications will be exhibit- 
ed, proposals received under seal, and contracts 
e at the following times and places, to wit: 

March 10th to 19th inclusive, at Trenton, for Line 
through Abion and Gibson Counties. 

March 20th to 30th, inclusive, at Jackson, for line 
through Madison, Henderson and McNai- 
ry counties. 

April 5th to-15th, inclusive, at Carrolville, Tisha- 
mingo county, Miss., for line through Ita- 
wamba-and Tishamingo-counties. 

Profiles can be seen, and other information ob- 
tained, as follows:—After Ist of March: 

At Trenton, of Doct.. Hess, t. 

At Jackson, of Mr. Stevens, Engineer. 

And after 25th March, 

At Carrolville, of the Resident Engiueer. 

Some portions of the 1853 miles now offered for 
contracts, are heavy cuttings and fillings, and the 
whole line very desirable work: the light grad- 
ings being, mostly from side burrowing: the 
-ine occupies the high, rolling and ef country 
intermediate between the Mississippi and Tennes- 
see rivers, by both of which rivers easy access can 
be had to all points ot the work, by an average land 
travel of 12 to 40 miles. Within a short time af- 
ter this letting, 39 miles more and the last of the 
main road will be ready for contract, together with 
about 100 miles of branch roads. 

The attention of Contractors is invited to the 
work, Obeon, described as most advantageous for 
their profitable employment, in consequence of the 
allavial character of the country, low price of pro- 
visions and animals, and a very temperate and sa- 


lubrious climate. 
Chief Engi ah Gameel Aine 
be & ‘3 e . 
New York, January 3, 1853. 
pe PATENT 
Locomotive Steam Cylinder 


BORING MACHINE 


AND FOR OTHER PURPOSES, 
HIS Machine enables the Cylinders to be rebored 
T without moving them from. their p thereb 


; 
4 












saving a great expense. Wareier to ua & Lowe! 

- Fall River, Vt. Valley, Vt. and Mass., Old Colony. 
New York and New Haven, Providence, Hartford 
and Fishkill, Western, Mass., New York and Erie, 

on apd Worceste onne River, Worcester 
Providence, Champlain and St. Lawrence, Bos- 
ton and Maine and Hudson River Railroads, who have 
Meghineata pee. ye THER by 
GA Cotitend Se Mew York. 
January 20, 1853. 
IRON. 


Pierson & Co. 
24 BROADWAY, NEW 
} roe | @ large anc 


ae ett 







"York, 
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A™ to make WROUGHT IRON RAIL 
: ROAD CHAIRS, of various sizes, at short no- 
ce 


wedge is entirely done away—the lips of the 
being set, by means of a sledge or hammer, 
close and ee eee 

Theless thickness of metal necessary in the Wrought 
fron Chair gives much greater power and force to the 
spikes when driven—and consequently a much less 
ability to the spreading of the rails by reason of the 
spikes drawing or becoming bent. 

The less weight n in the Wrought Iron 
Chair, will enable us to fu them at a cost much 
below that of Cast Inon Cuarns. 

Our Chaire are made from Ulster Iron, the quality 
of which is well known. Our Chairs are made b 
machinery, and formed over a die, consequently all 
are uniform and alike. 

Our Chairs are in use on the following Roads, viz: 


(By use of the Wroveur Inow Cua, the necessity 
0 
chair 


Syracuse and Utica, Chester Valley, Penn., 
Buffalo and Rochester, a sal 
Northern, Norwich and Worcester, 


Montreal and New York, Kings Mountain, 8. C., 
Kennbec and Portland, Columbia aud Granville, 


Plattsburg and Mon Buffalo, Bayou Brazos and 
Chicago and Rock I Colorado, Texas, 
Milwaukee and Miss., Panama, and others. 
MO NEON. O. TROWBRIDGE, S 
. e ecretary 
Poughkeepsie, N. Y. 
January 1, 1853. 





IMPROVED SAFETY FUSE. 


HIS superior article, manufactured of the best material, 
for igniting the charge when blasting, is kept for sale in 
any quantity by 


BRIDGES & BROTHER, 
64 COURTLAND STREET, 
NEW YORK: 


AR. GROVES & SONS, 
SHEFFIELD, ENGLAND, 
Manufacturers of 


ARRANTED Cast Steel of superior quality for, Tools, 
Machinery and i g. purposes. 8 an 
Double Shear, Blister, German, Spring and Sheet Steel of every. 
description ; also, Cast 8teel Files of high reputation; specially 
—- for the use of Machinists, and Saws and Edge Tools of 





comme A 
CHAS. CONG Agent, 
Stocks of the above goods Siar : ape 
a on 
Jementy 12, 1853. . set 





Railroaad Iron. 
> TONS. dor quality, deliverin 
trom) A th 5 





x Ashe Tes end Te Barof| BOMDOD irom Apel forma, wi to 600] 
| —a "NAYLOR :& CO... 
12f 99 & 101 John st, 


fgets engaged zed in building and using Rail- 
: road Cars is called to 
Patent Axle Box, 

As possessing numerous advantages over all others, among 
which wg enumerate the following :— 

Ist. original cost is much less. 

2nd. It saves seventy-five per cent in oil. « 

8rd. No-dust: can access to the journals, 

4th, It prevents all possibility of “ heating.’ 

5th. Cars furnished with them run much easier, and require 
less power to move them. 

6th. Its construction is simple—not liable to become loose 
ty service, and allows a free inspection of the journals and 

xes. 

7th. The bearings ofan eight wheel LOADED car, can be re- 
moved fromthe journals while under the car, and returned in 
less: than half an hour, by ONE man. 

8th. The trucks and wheels are free from oil and dirt, 
usually seen on Railroad Cars. 


The following Testimonials are submitted :— 


This certifies that I-have been particular in comparing and 
testing the Patent boxes.of John Lightner, for one year, with 
the various other boxes in use upon the Old Colony Railrvad. 
I do not hesitate in pronouncing Mr. Lightner’s boxes far 
superior in every respect to any other boxes in use. We find 
the consumption of oil to be but one quart per month for each 
eight wheel car; this-being the quantity with which:they are 
replenished regularly once a month, The Journal and oil is 
perfectly secure from dust, and after one year’s hard service, 
the composition boxes or bearings exhibit no apparent wear. 
I think the bearings will run three times the distance in 
Lightner’s that they will in any other box in use; besides, the 
cars are not detained from the road for repairs of boxes. 

The bearings may be removed from the Journals of an eight 
wheel car, examined and returned to their pintes, by one man, 
occupying but twenty minutes, which would require two men, 
half a day, with the common boxes in use in New 

For economy and convenience, Mr. Li; rs patent axle 
boxes excel any thing which has hitherto applied to Rail- 


way Cars. ; 
Signed, PAGE LOVEJOY, 
Supt. Gar Building and Repairs Old Colony R. BR. Co. 


I fally. concur in the opinions above expressed, having 
thoroughly tested the merits of J, Lightner’s patent boxes 
upon tenders of Locomotives of the 4 2 Railroad. 


. M. Gp, 
Supt. Motive Power Old Colony Railroad. 


OFFICE OF THE FITCHBURG AND WoROESTER R. R. 
Fitchburg, June 2nd, 1852. 
Mr. Joun LIGHTNER, 

Dear Sir,—Your Patent Axle Box. has been in use upon our 
Railroad during the last year and has given entire satisfaction. 
We find our Engines and Cars require much less power to 
move them, than, others not furnished with this box, and the 
saving in oil is very great. 

Our freight Cars run upon connecting roads, and are some- 
times beyond our control; therefore as a matter of safety, we 
have the boxes examined once a month, and oiled if necessary, 
the quantity of oil required is small. 

Our Passenger and Baggage Cars, which are in constant use, 
run nine hundred miles per ;week: We fiad it:necessary to oil 
them only once in three months, In one or two instances, 
they have run more than sixteen thousand miles, without being 
oiled or sustaining any injury. 

ours ms 
IVERS PHILLIPS, President. 


Ths subscriber, begs leave to suggest to all Railroad Co 
rations (new or old) the importance of an EARLY application 
of this valuable improvement, to their NEW CARS, E 
IN PROCESS OF CONSTRUCTION ; as thereby much deten- 
tion of curs, and great expense will be avoided, ? 

Models and Testimony of the above Boxes, may be examined, 
and arrangements may be made for the Right to use the same, 
with the subscriber. 

WM. SHERBURNE, 
PRINOIPAL AGENT, 
Office, No. 167 Broadway, New York. 
March 26, 1853. 


HAMMERED CAR. 
AND 


LOCOMOTIVE AXLIB, 
FROM THE } PENCOYD IRON WORKS. 
Tw very BES ma‘erais and with proprio. above of 

eae ee A. & BP, ROBERTS, 


Office, No. 80 1-2 Walnut St., Philadelphia, 
March 26, 1853. 

















= ‘> Peat ey Pe ti al ban mapa we r 
Oar Philadelphia, (where they may now. beeen. 


- &J 
No. alnut Street, Philadelphia, 
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New Ori March 5th, . 
ee PROPOSALS. will be received at 
this office, Pent the 10th of May next, for the 
construction of that portion of the road between 
Ba: “a once and Bérwick’s Bay, a distal 
of from Betwick’s Bay.to W. 
Sorel mmiled, ine) a branch road’ of i8 
miles. Proposals will be tmde for the entite com- 
pletion of the road, (except furnishing iron.) 
quiet erences of ability, and security, will be re- 


Plans and sp 
at this office; after the 10th-of - 
JAMES G, GIBBES, Chier ’ Engineer. 


Locomotive Engines. 
DANFORTH, GOOK & 00, 


A.» erected ah extensive » Bags “oe o% moat ap 
proved Machinery and by are webered to exedti 

orders for the various cla8ses of 
motive Engines and ‘Tenders, in the 
most favorable terms. 

Also, Stationary Engines, and tlie various Tools suitable for 
furnishing Repair Shops. 

The business of Machine making, heretofore carried on by 
Charles Danforth & Co., is continued, by the present firm, and 
all orders will receive prompt attention. ly49 





t.and Passenger Loco- 
st manher and on the 





BOWLING TIRE BARS. 
40 Best Flange Bars § -2x¥ inches, 11 feet long. 


4 Flat “ “a 7 Bi ~<:$tws 
6x2 « "7 feet 8 in. long, 
Now in oa. ‘and for sale by 
RAYMOND & PCLT 
liff street. 





Iron, Steel and Hardware. 
a. & J. ROPEING, 
93 & 96 Barclay St., 

WE ey Wepre Eas 
“BEST nas OF INGLIS wn REPTAED IOS of 
in Oot, ‘Spring and German Steel, of all sizes—together 

with a full assortment of Hardware—Contractors and Black- 


aniths’ Tools, Chains, etc., which we offer at the lowest rates. 
March 9, 1863. 


Buffalo Car Works. 
TOWNSEND & COIT, Proprietors. 


are now erecting an extensive ot gerne for the 

manufacture of Railroad Cars, which will be furnished 
with all the conveniences known to the business, and ready for 
be ready by the Ist day of June next, at ng time we will 


fo execute orders for Baggage, Box, Platform and 
, of the most approved style and finish, Meantime 
wb ae peneate to make contracts for work to be furnished 
during the summer and fall. 
TOWNSEND & COIT, Buffalo. 
February 23, 1853. 


Alton, Mt. Carmel and New 
Albany Railroad. 


Norce is hereby given, that there are no 
Bonds of this company in circulation, a8 the 
books of this company will testify that no bonds 
have ever been issued or authorized. 

And, as‘all the stock: formerly subscribed on the 








books of this company was, on the 4th and 18th of sividend be eS ee Rhee aly ogy 
Stock in the Mad River B. B. Co. 


December, 1852, sold by the sheriff, under execu- 

tions issui from_the Circuit Court of Edwards 
; aid the} 

surrendered to the 


sales, or by their assigne 
TR0: All Coriiacales of Stock bearing date previows 
: revious 
5 
ce 
cates of stock of this company have been offered 


at such 


for sale or wf rties former) connected 
thugtegat it on t it right 
us" public on’ 
IMPSON, 
a: Ta Jule & N. A. RR: Co. 
AMUEL OMPSON ; : F 
y to'the Boat. 


Maicl: 7th, 1853; ‘Imig 


ifications of vn oak to be seen 





LPHIA, PA., 
ANUFACTURERS of Chilled Railroad Wheels 
for Cars and Locomotives. a oe Wheels 
fitted complete on best English a 
and yee sa Hammered Axles. 3itf 


RAILROAD CAR 





AND COACH TRIMMINGS, |& 







& Nixon, 


Wo. 21 PARK PLAGE; 


Osta and Silver and Velvet Printed. 
These s Heat are the most beautiful ¢ Cust 
n made expressly for Ame 
D. Neon sole Agents. 
ALSO, PATENT PARIS COTTON FELT. 

This is apatented article, makes a better and 

OF able cushion than hair; "retains its Sotbcity (arith 
longer, and is free from vermin. 

It is being extensively used ow Car and Omnibus 
builders, and is sold at t half the price of 
curled hair. 

ALSO, BROCATELLES and MOQUETTS. 
ALSO, CURLED HAIR. 
N. B.—We have the Plush and Linings in bond 
exportation. 


DOREMUs & NIXON. 
November, 1852 


IMEON DRAPER, No. 46 Pine-st., offers for sale, a variety 
of RAILROAD BONDS and STOCKS ; also CITY, TOWN 
and’ COUNTY BONDS, among which are— 


Enameled 





Ast Mortgage Convertible Bonds: 
Payable in 
7 per weties Corning and New York 
eer Te New York, 1867 
7 per ct.—Western Vermont R. Ru. ..... “ 1861- 
7 per ct.—Columbus, Piqua and Indiana. , “ 1862 
7 per ct.—Catawissa, Williamsport and Erie.“ 1867 
8 per ct.—Peoria and Oquawka........ - 1863 
6 per ct.—Maysville and Lexington. «,..s. . 1870 
6 per ct.—Dauphin and Susquehanna Coal Co. % 1877 
1st Mortgage Bonds : 
7 per ct.—Corning & Blossburg........ i 1873 
7 per ct.—Buffalo and New York City. .... be 1866 
7 per ct.—Mansfield and Sandusky...... 54 1860 
7 per ct.—Toledo, Norwalk and Cleveland. . - 1861 | Gail 
7 per ct.—Vermont Valley..........-. - 1861 
7 per ct.—New Jersey Central........-. “ 1860-70 
7 per ct.—Brunswick CanalCo......... « 1857 
7 per ct.—Troy and Bennington........ Troy, N.Y. 1862 


Als, £0 second Mortgage bonds of many of the above companies, 


7 per ct.—Saratoga and Washington R. R.New York, —= 
7 per ae and Boston. ......+e6e. = 
7 per ct.—Muscogee Railroad Lam 
7 per ct.—Huron and Oxford.......... New York, 1862 
10 per ct.—Mansfield and Sandusky R.R. Go. “ 1865-57 
7 per ct.—Township of Portland, Ohio. * 1862 
7 per ct.—City of Dareon Ohio, guaranteed by 

Mad River River ie Gio ce 6 4,660 = 


10 per ct.—City of Keokuk, Iowa........ Keokuk, 1863 
7 per ct.—Town of Huron, Erie county, Ohio. Huron, 1861 
7 per ct.—Town of Newark,O......... New York, 1860 
7 per ct.—City of Sandusky, gegen into 

Junction:R. R, Stock.....,. « 1866 
7 per ct.—State tein. we 8,6 0's 0.0.8 “1862-72 


7 per ct.—Mortgage — of the Atlantic 


teamship 
12 per ct.—Improvement ay of the State of 
Wisconsin provement of 
| eo ee ee “ 1862 
Rutland and Whitehall Stock, with of 7 per cent. 





‘ rgini ; Mail Steamship 
Company, paying 20 per | cent. dividends. 


ON REFINED IRON, 
sane Sw GN go 


To ents and Engineers. 




















TFe Haroed 





Companies, Car 
achinists, etc. 


ri HARTMAN & CO. 
SHEFFIELD {RON AND STEEL WORKS, 


TTSBURG, Pa. 
Nos. 109 Wate, an and 140 Front ats. 
up their yements for man- 







| ufacturing Car and Locomotive Axles, Piston 
vod: " y 27 : i 0, 7" 4 - ; ~ 
ments as to qual- 
ity and price. mar 
Boiler Plate and Rivets, 
Railroad and Boat Spikes, 
Carand — = 
Solid Box Vices, das he 1§:7* 





The Cold Spring Iron. 
INCORPORATED IN, 
rs the Town of Otis, County Berk 


tures. CAR AX ‘kinds 
» lof WROUGH IRON used in the max ure of 


LOCOMOTIVES and CARS; ris. RON of 
ali descriptions, Particular Ee to the 
manufacture of CAR AXL Works being 


situated in a region of WOOD en and i CHARCOAL 
the Com- 


‘| with which their Axles are exclusiv 


Sap tg henge can sh an article equal, 
not superior, in BD gh Fe in the 

’ the orders of RAILROAD 
co. S and CAR BUILDERS, and pro- 


mise they shall be promptly attended to: and execut- 
ed on terms as advantageous as can be had elsewhere. 
Thev refer to— 


John eee Ens, Superintendent Eastern Rail- 


at Peitee i Esq., Car Builder, Norwich, Conn. 

E. T. Osbo: perintendent of the Mad - 
er and Lake Bris allroad, Sand _ 
W. W. Wetherell, Car ve 

Address HENRY iRY MELLUS, Agent, 


or, GEO. W pREScORE Supt 
November 12, 1852. 


Toledo, Norwalk and Cleve- 
jand d Railroad. 
OPEN toa tpoue completing the last link in the oe 
ween New York, Bosto: 
delphia; Baltimore, Washington City and Chteago. 


; On and after Monday, February 7, 
1853, P at Tyaiad will Fee 
daily oe uinday excepted) as follows: 

Leave Toledo at 9 A. M. and 10 P. M. 
Leave Cleveland at 9.20 A. M. and 9P. M. 

At Toledo with tans of Michigan Southern 
‘oledo wit ou = 
road, for Chicago and the W - 

At Bellevue with trains of Mad River and Lake Erie 
a for laa one City, Dayton, Indianapolis, 

etc. 

“9 pg ay ed mr Shel va y Oe. 

or t e uncti 
lumbus, Newark and Setnouibe, ee 












1861) At Guten with Cleveland, Columbus and Cincinna- 


6 Beek Sal Shelby Junction, Columbus and 


At Faery ani sith Lake Shore Bead via Dunkir' 
for New York and for New 
York and Albany and tor plore and Bos- 
ton, with Cleveland and Pittsburg Road for 
oem m Gig Philaaelphia, Baltimore, & 


Washington 
E. B. PHILLIPS, Sup’t. 





Office T., N. & C. R. R., 
Norwalk, 0., Feb. 2 ised ¢ 
Iron_for ts. 
THE St SUBSCRIB. RS, 
IMPORTERS AND DEALERS IN 


IRON AND. STEEL, 


AVE constantly on hand a assortment of 
tenes nice to the use of 


LOCOMOTIVE anv CAR BUILDERS, 





anD MACHINISTS. ceneratty. 
EL 'T & HO. 
Feb. 16,1983. =: 90 Beekinan st., 





of science, and 
vith surveying sod cle n Pessgorn 
ar “H.W. ie ol 3°12] 
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— - «MRicAW KATLROAD JoURWAL. - 
CARHART’S IMPROVED TU i 

















$e TURNTABLE, together with an Engine 
and Tender of 30 tons weight, is capable of be- 
ing twrned by ONE MAN in 25 SECONDS. 

"he Patentee of this Improved Table would so- 
licit an examination by those Railroad Companies 
which have not tried its merits. It is guarantied to 
be the cheapest and most durable one now in use ; 
its simplicity rendering it impossible to get out of re- 
pair, unless it is placed upon treacherous founda- 
tions. The whole vost, ready for use, was former- 
Fly apiece; this included all the workman- 

ip and materials, which were the best that could 
be furnished, with the exception of excavating the 
pit and furnishing the rail for the tracks. At the 
present time, owing to the rise in Iron, and the scar- 
city of stone at some points, the subscriber is com- 
pelled to ask a small advance on the above men- 
tioned price. Should it suit the pleasure of any to 
confer with the subscriber for further particulars, 





SUPERIOR Article RAs oy, 
the Manufacturers’ Agent- WM. BAILEY 
LANG, D Liberty Square, Boston, and 24 Broadway, 





CAUTION. 





or inquire into the practical utility of the Table as 














tested for the last four years, they are respectfully 
referred to the 

Hudson River R. R. Co., 

S. W. Roberts, Esq. Chief Engineer of the Ohio 
and Penn. R. R., at Pittsburgh, Pa. 

O. Barnes, Esq., Resident Engineer of the Cen- 
tral Pennsylvania R. R.; Pittsburgh, Pa. 

J. Durand, Esq., Sup’t of Cleveland and Pitts- 
burgh R. R, 

m. E. Furguson, Esq., Chief Engineer of To- 
ledo, Norwalk and Cleveland R. R., Cleveland, O. 
A. J, Conover, Esq., Chief Engineer of Colum- 
bus, Piqua and Indiana R. R., at Piqua, O. 

Fig. 1, of the above cut, represents the Founda- 
tions, consisting of the Bank and Track Walls, the 
latter made of cut, and the former of hammer-dress- 
ed stone, with a cut coping. The Track is spiked 





Draughtsmen. 
HE ey ns begs respectfully to inform Gen- 
tlemen in the above professions, that he has con- 
stantly on hand a great variety of Instruments for 
Field and Office use. JAS. PRENTICE 
Feb 9 1853. 315 Broadway, N. Y. 


~ Railroad Lron. 


HE undersigned Agent for the manufactureis, is 
repared to contract for T Rails, of the usual 








Paten pater and weight, vo be delivered on board ship in 





or at 
JOHN H. HICKS, 
90 Beaver st. 


and leaded to the stone wall, and cut perfectly level 


To Engineers, Architects and 














and smooth. The centre pier is of stone, with a 
step for the screw and pivot bolted to the same. 
. Fig. 2, shows the Carcass Framing. 

‘Fig. 3, is a side view of one Main Truss, with 
the mode of gearing, including the mitre-wheels, 
and iron crank frame, rack and pinion. 

Fig. 4, gives a perspective view of the rim, seg- 
ments, decking, etc. 
Fig. 5, is an end view of the main trucks, with 
pedestals and wheels. 
Fig. 6, is the screw for the pivot, 6 inches in di- 
ameter, working in a steel step through a nut for 
adjustment. 
ig. 7, shows a cross section of the track wall, 
well and pedestal. 
For further particulars, am address 

. M. CARHART, 

Cleveland, Ohio. 


OCOMOTIVE ENGINE BUILDER, Paterson, 

wt J., is pre nee ct ty Freight 

assenger nes ; ‘enders, Wheels, Ax- 

les, Boilers and Railway Machinery in general, with 
all the modern improvements, etc. G6tf 





| ‘s Prussian . 
CAST KEL AXLES. 
HESE Axles have never been known to break. 
How many more victims are to be sacrificed be- 





For terms, ly to 
|, 9 Seyi 


fore their use universal ? née 
. gens, 23 Pat Yo 
York, Poe Pia 28 Platt. st., New York. 





me Ghee Gee a ee fo 86a. 


tT Qe sm eed bet 





